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WOULD ) DISSOLVE BXCHANGE| 


FREAK BILL OF  ccemiatnees | 


Murray Doesn’t Agree With Findings | 
of Legislative Committee—Against | 
Brokers’ Licenses Too. 
Assemblyman Murray has introduced 
into the New York Legislature a “‘freak” 
bill which aims to place the New York 
Fire Insurance Exchange under the 
Anti-Monopoly law, the object being to 
cause its dissolution. The reason for 
presenting the bill at this time, Mr. 
Murray explains, is because he does not | 
agree with the findings of the Merritt | 
Committee, in either its majority or} 
minority report, and he proposes to} 
effect fire insurance reforms after his 
own peculiar ideas. In a statement he| 
explains the purposes of the bill. 
“The majority report of the Comuit- | 
tee,” said Mr. Murray, “recommends 
that the division by a broker with his| 
chent of his commission be made a/| 
misdemeanor. It is clear that this 
recommendation is at the expense of 
the assured. The Fire Insurance Ex- 
change has a rule which forbids a brok- 
er to divide his commission with his 
clients; but the rates are so high that 
this is done and is a saving to that 
extent to the assured. To make it a 
misdemeanor would be to enforce by | 
law a rule of the Exchange at the ex- | 
pense of the public.” 
Would Abolish Brokers’ Licenses. 
Mr. Murray doesn’t take any more 
kindly to the minority findings. “The 
minority report also recommends th at | 
brokers be licensed by the State and} 
not by the Exchange,” he continues. | 
“I cannot see why they. should be = 





censed at all. 

“The licensing of brokers by the Ex-} 
change should be prohibited. It ought 
to be possible for the insured to go to 
the Insurance Company and take out 
his own insurance, if he wished to do 
so, without being compelled to include 
in the premium the broker’s commis- 
sion. 

“The majority report also recom- 
mends the publication of rates with a 
view toward their reduction. Publicity 
will be of no value in this respect. The 
rate is fixed upon every parcel of prop- 
erty insured, which particular rate in- 
terests and concerns only the individual 
insur 

Mr. Murray has a very original point 
of view as witness the following: 

“The city of New York has been 
compelled to rebuild the city of San 
Francisco and rebuild the city of Balti- 
more, and although both of these cities 
have been rebuilt the fire insurance 
Exchange in New York has not abated 
premiums in New York City. 

Wants Exchanae Dissolved. 

“The recommendation in the minority 

report that a bureau be created in the 


(Continued on page 11.) 





DIRECTORY OF DEPARTMENTS 


Life Insurance... 
Industrial 


New York and \d Boston, Thursday, pilaaian 9, 1911. 





Organized 1853 


THE HOME 


Insurance #% Company 
New York 


Elbridge G. Snow, President 
MAIN OFFICE, 56 CEDAR STREET 


CASH CAPITAL, $3,000,000 
Assets, January Ist, 1911 
Liabilities (including capital) 
Reserve as a Conflagration surplus 
Net Surplus over all liabilities and reserves... . 


SURPLUS AS REGARDS POLICYHOL DERS, $16,829,613. 


$30,178,913 
16,349,300 
1,500,000 
12,329,613 


Insures against loss ot real and personal property, rental income, 
use and occupancy, earned profits and 
commissions by 


Fire, Lightning, Wind-storm, Automobile and 
Inland Transportation Risks 





Entered United States 
1866 


North British 
and Mercantile 


Insurance Co. 


Established 1809 


Since 1866, when the North British & Mercantile entered the United 


States, 1,833 Fire Insurance Companies have failed or retired 











JANUARY Ist, 1911 


The Pittsburgh Life & Trust Company 


Opened several states 


Do you want a General Agency ? 


$23,000,000 
75,000,000 
4,000,000 


Assets more than 
Insurance in force more than 


Income more than 


W. C. BALDWIN, President 
Address Home Office, Pittsburgh, Pa. 











$3.00 a Year; 15c. per Copy 


'LIBERALIZE RBINSURANCES 


SUGGESTION OF w. H. HOTCHKISS. 


Would Permit Merger of Mixed Busi- 
ness—Not Classed as New 
Insurance. 
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holding after December 3 
This became known early week 
when Senator Bayne introducel a pe- 
tition from the Mutual Life making 
such a request. Senator Bayne an- 
nounced that later a Dill re moe the 
law objected to would pe introduced. 
This law was passed in 1906 and the 
companies were given five years to dis- 
pose of their holdings. The Mutual 
| states that it still holds $48,000,000 of 
|} such securities and that it would be un- 
| wise to throw them on the market. 
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VOLUME FATAL. 


Unrestricted Expansion Increases Ex- 
penses and Depletes Available 
Funds—Other Dangers. 


GREED FOR 


Many persons are disturbed in mind, 
or affect to be, over the rapid increase 
in the number of new companies. It is 
alleged that there is no call for so many 
organizations of this kind, and that a 
large proportion of them cannot possi- 
bly survive. 

The new companies may not be ne- 
cessary, but there is no apparent rea- 
son why, with good management, they 
should not all survive and become of 
permanent benefit to their several com- 
munities and to the country at large. 
This is on the assumption that they 
will be content to build slowly and safe- 
ly, a requisite which “good manage- 
ment” implies. Unfortunately, as in 
the case of other new enterprises, many 
are in the hands of inexperienced men, 
so that not all have, or will have, the 
careful and conservative management 
that is necessary. It seems expedient, 
accordingly, to point out some of the re- 
spects wherein the new company may, 
if not on its guard, proceed unwisely. 
It is too much to expect of any com- 
pany that no mistakes will be made, 
but a misstep now and then may not be 
fatal. It is only the companies that go 
wrong in many particulars or in the 
more important respects that are liable 
to meet with disaster sooner or later. 
In our judgment, some of the mistakes 
that new companies are liable to make 
are as follows: 

Danger of Too Great Expense. 

Probably the greatest danger con- 
fronting the new company is its ambi- 
tion to make a rapid growth. If it is 
able to break records in this respect it 
is popularly supposed to be prosperous, 








while the contrary is very likely to be 
he case In its anxiety to grow rapid- 
ly, the new company is liable to incur 
expenses beyond what its resources 
would warrant, and may thus find it- 
self with an impaired capital or reserve 
within a few years. This has been the 
experience already of a considerable 
number <« new companies; and the 
stockholders have found it expedient to 
reinsure their business in, or consoli- 
da th, some other institution In 

€ al € has been 
Tar sh to stockhold- 
ers i in other cases the loss has 
been heavy Fortunately, under the 
legal reserve laws there has probably 
eE¢ no actual loss to policyholders in 
iny instance, the reinsuring company 
assuming all liabilities 

Careful Selection Important. 

One of the evils resulting from the 
imbition for a rapid growth and which 
is liable to bring disaster sooner or 
later, is carelessness in the selection of 
risks This may be due to reluctance 
to turn aside business which has been 


procured at some cost and which seems 
to be needed if the company is to pro- 
gress rapidly. The medical directors 
of the new company may be very com- 
petent as physicians, but if they are 
without experience in life insurance 
management they are likely not to ap- 
preciate fully the importance of the 
rigid exclusion of lives in any respect 
impaired. They may not in fact appre- 
ciate how far they can safely go in 
waiving minor impairments. Skill in 
this respect may be acquired by experi- 
ence, which the new medical director 
has not had, and to a large extent may 
be acquired by a careful investigation 
of the experience of other companies, 
and especially by the intelligent study 
of the specialized experience gathered 
by the Actuarial Society of America. 
The old established companies have a 
great Advantage in selection of risks 
because of their exchange bureau 
through which all declined cases are re- 
ported to the several members of the 
exchange The younger companies 
also have such an exchange, but it ne- 


MISTAKES OF NEW 60'S, 
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older bureau. 
Territory Should Be Limited. 

One of the most prevalent mistakes 
among the new companies is the tend- 
ency to spread out too rapidly—that is, 
to undertake transaction of business in 
too many States and at far distant 
points. It would be far better to limit 
their business for a while to the one 
State in which they are located, and to 


proceed gradually in entering other | 


States, as experience may suggest. It 
is a relief to note that a number of new 
companies have not yet extended their 
operations far, if at all, beyond the 
limits of the State in which they are 
domiciled; while others have _ with- 
drawn from a number of States in 
which they had too hastily entered at 
the start. 
Investments in Real Estate. 

The ambition of the new company 
sometimes prompts it to invest its first 
accumulations in the erection of an im- 
posing office building. In some cases 
this may prove a wise proceeding, but 
if the experience of the older compa- 
nies is worth anything, let it be under- 
stood that almost without exception the 
real estate holdings of the old compa- 
nies, and especially their office build- 
ings, have proved unprofitable invest- 
ments. In fact, disaster has often come 
directly from having too large a propor- 
tion of their assets invested in real es- 
tate. There is a tendency on the part 
of life insurance companies, like other 
organizations, to over-estimate’ the 
value of real estate holdings in making 
a statement of assets. It must be re- 
membered that there is no such thing 
as a fixed value of real estate, nor is it 
possible to say what the “market 
value” of real property is, except in the 
case of an actual sale. In fact, scarce- 
ly any two experts in this line would 
arrive at the same figures if called 
upon, independently of each other, to 
appraise real property. Thus it may 
easily happen, and has often happened, 
that an insurance company has been 
carrying its real estate upon its books 
at too high a figure. In fact, whether 
the property in the estimation of good 
judges is carried at a conservative fig- 
ure or not, an insurance department is 
liable at any time to have the property 
appraised and the value cut down. It 
would be wise for any young company 
which contemplates the erection of an 
office building, in which it must invest 
a large proportion of its assets and 
possibly assume an incumbrance, to 
consider that in such a case even a tem- 
porary depreciation in property values 
may at any time render the company 
insolvent. It would be far better to 
rent offices than to invest their funds 
in an office building at the start, unless 
reasonably sure of satisfactory interest 
returns and enhanced values. 

D. F. Appel a Director. 

At a meeting of the board of direct- 
ors of the New England Mutual Life 
the resignation of Warren Sawyer as a 
director was accepted and D. F. Appel, 
vice-president, elected his successor. 
Mr. Sawyer, who resigned on account 
of ill health, was a director of the Com- 
pany for over thirty years. 

Mr. Appel, the new director, entered 
the service of the New England as gen 
eral agent in 1885, was appointed su- 
perintendent of agents in 1895, and 
elected a member of the official staff 
(secretary) in 1905. There is not a 
more popular executive officer, and 
none with a keener insight into the 
real functions of a life insurance com- 
pany than he. 








A Real Leader. 

Edward A. Woods, manager of the 
Pittsburg Agency of the Equitable Life, 
set the pace for the men of his staff by 
ranking number one in first year’s de- 
posits for the month of January. He 
was followed by H. K. Beegle, W. J. 


Powell, Miss Ella Skiff and Lawrence | 


C. Woods, assistant manager. 





Dr. Amand Ravold has resigned as 
medical director of the Missouri State 
Life. 





Great Southern Life Insurance Company 


| Insurance written first year over 


SIX MILLION DOLLARS 


ADMITTED ASSETS 
$ 1,038,051.16 


We want good men to represent a good 
Company. Address 
O. S. CARLTON, Vice President 
‘It is the Largest Company ever organ- 


ized in Texas and the most successful.”’ 





Commercial and Financial World 
New York, July 16, 1910 


J. S. RICE 


President 


J. T. SCOTT 


reasurer 











THE STATE LIFE 


Insurance Company 
INDIANAPOLIS 


Not The Oldest--Not The Largest--Just The Best 








In January, 1911, the Agents of This Company Wrote 


90 PER CENT MORE NEW BUSINESS 


Than in January, 1910 


OUR COMPLETE PROTECTION POLICY DID IT 





Protects Against Natural Death; Double Protection in Case of Accidental Death ;Com- 
plete Protection Against Total Disability and Consequent Failure to Pay Premiums 
For Agency Contracts Address 


CHAS. F. COFFIN, 2d Vice-President 


1231 State Life Building 














[ NSURANCE MEN will note the signifi- 
cant increase in The Northwestern’s 
new business during the past five years. 
IMPORTANT FACTS relating to this 
business are shown by the following per- 


The Northwestern 


Mutual Life Insurance Co. 





centages: 
Expenses Mortality {nt 
of Milwaukee 195 1215 67 473 
GEO. C. MARKHAM, President 1906 11.76 59 4.72 
A. 8. HATHAWAY, Secretary ae 11.81 58 4.76 
: y 1968 10.76 59 . 
New Business Paid-For 1909 . 10.63 54 = 
é é » t is capable of easy demonstration that 
1905 $90,334.038 The Northwestern is the best Company to 
1906 - - - 93,563,452 sao erhe N stheest 1910 
ee The Northwestern’s new ( ) poli 
1907 - - - 102,283,634 contract with its Dividend Options, Paid-up 
1908 - ° - 109,685,428 and Endowment Options, Options of Settle- 


ment and the Premium Loan features. 
Issues Partnership and Corporation In- 
surance. f : 
For further information or an Agency, 


address 
H. F. NORRIS, 
Superintendent of Agencies, 


1909 : - - 113,71 6,188 
Each year larger than any in the 
previous history of the Company. 


Commenced Business 1858. 























STRONGEST , 
IN THE WOELD 


THE MUTUAL LIFE 


Insurance Company of New York 


OLDEST 
IN AMERICA 


Mutual Life Agents Make Most Money 
Because Mutual Life Policies Sell Most Freely 





For terms to producing agents, address 


GEORGE T. DEXTER 
2nd Vice President 


34 Nassau Street New York, N. Y. 
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CBLEBRATE LEADERSHIP 


COL. FULLER DINES HIS AGENTS. 





Milwaukee Agency of Northwestern 
Mutual Again Repeats—World’s 
Greatest Producer. 





To celebrate the achievement of his 
agency in writing for the third consec- 
utive year the largest per capita 
amount of business of any agency of 
the Company, Col. Harry S. Fuller, 
Milwaukee general agent of the North- 
western Mutual Life, tendered his staff 
a banquet at the swell Milwaukee Club 
last Thursday night. The total busi- 
ness of the agency for 1910 was $3,676,- 
900, on which the premiums were $119,- 
747, and the per capita $37.05. The 
agency ranking second had a per capita 
ot $22.31. Eleven men in the agency 
paid for insurance in excess of $100,- 
000 each during 1910. 

Sixty-five, including members of the 
home office staff, agents and invited 
guests, were present at the banquet. 
Col. Fuller presided as toastmaster, 
and in his opening remarks said in 
part: 

“If a man does good work, he is help- 
ing the agency, and if the agency is 
helped the man that is with us is help- 
ed. The opportunity is just what a 
man makes it. He can work or he can 
play, and he has the whole world in 
front of him to work in.” 

Among the speakers were the follow- 

g executives of the Company: Presi- 
dent Geo. C. Markham, Dr. J. W. Fisher, 
medical director; Judge George H. 
Noyes, counsel; Henry F. Norris, super- 
ntendent of agencies; Dr. -Arthur T. 
Holbrook, James H. Derse, Dr. Charles 
Ek. Albright, and Dr. Goodman Lipkind. 

Letter From Mr. Norris. 

Printed on the menu card was a let- 
ter from Superintendent of Agencies 
H. F. Norris to Col. Fuller, referring to 
the work of the agency, which is given 
herewith: 

“It has been my custom for a num- 
er of years to review the work of the 
Company by agencies for the year just 

osed. That duty in very many re- 
pects has been a more than ordinarily 

easant one as applied to the work of 
1910. While of course the amount of 
written and reported per 
capita is not in all cases a fair meas- 
ire of the relative ability with which 
i field is handled, it is more nearly a 
orrect basis to judge of the efficiency 
f an agency force than any other we 
iave, and | take this occasion to con- 
gratulate the agents connected with 
the Milwaukee general agency of the 
Company on their very unusually suc- 
cessful work for 1910. 

“The home office general agency paid 
for $37.05 per capita, a larger relative 
amount than was ever written in a sin- 
rle year by any other general agency 
of the Company. The next highest gen- 
eral agency is $22.31 per capita; in 
ther words, you have exceeded your 

ext highest competitor by $14.74 per 


usiness 


capita, even beating your own splendid 
work of 1909 by $3.10 per capita. 

“I wonder sometimes if you and the 
men associated with you in the home 
office agency realize what such a re- 
cord means to the Company and its 
work throughout the country. There 
isn’t an agent of the Company any- 
where in the country who does not find 
his work easier from the fact that the 
Northwestern, as evidenced by the 
work done, stands best at home and is 
not ‘without honor in its own country.’ 
Notwithstanding the enormous amount 
of insurance which this Company has 
in force in the city of Milwaukee, this 
agency is adding to it an increasing 
amount each year, and last year a larg- 
er amount relatively than any other 
agency of the Company has ever pro- 
duced in a single year. 

“T wish to express to you and to your 
associates the appreciation of the offi- 
cers of the Company of the splendid 
work you are doing, not only for this 
agency, but for all the agencies. of the 
Company and thank you for your very 
large contribution to the work of the 
Company for 1910.” 

Largest Personal Producer. 

The leading personal producer of 
the agency is Dr. Charles E. Albright, 
who by the way is the world’s largest 
producer. Dr. Albright bears his hon- 
ored distinction with remarkable mod- 
esty, seeming to think that in doing 
the best possible he is not performing 
a greater task than should be expected 
of any man. A five-minute chat with 
the Doctor is a treat and an inspiration. 





100 PER CENT. AND INCIDENTALS. 


Stipulation of Applicant for Reliance 
Life Agency—R. T. Furman’s 
Reply. 


The following by R. T. Furman, gen- 
eral manager of the Reliance Life, is 
self-explanatory: 

“Last week we received a letter from 
an insurance man asking for an agency. 
One paragraph in his letter told the 
whole story. It said: ‘If you cannot 
give 100 per cent. of the first year’s 
premium and pay some other incidental 
expenses, it would be useless to con- 
sider the matter.’ To the letter we re- 
plied as follows: ‘We most decidedly 
state that it is useless to consider the 
matter, and by way of comment may 
remark that either you or the com- 
panies with whom you have been as- 
sociated are in the wrong line of busi- 
ness.” 

“When a man means to commit rob- 
bery he invariably conceals his inten- 
tions. I do not believe the writer of 
that letter intended to rob the Reliance. 
He has been in bad company. He has 
been converted to the business policy 
that if anybody can be found who does 
not know any better than to pay 100 
per cent. for business, it is his privi- 
lege to take advantage of them. He 
would not rob anybody, but unwittingly, 
no doubt, he is a partner to those who 
do. Why should any ecmpany pay 100 


In the annual report of Asa S. Wing, 
president of the Provident Life & Trust 
Co., of Philadelphia, appears an inter- 
esting discussion of the relative value 
of endowment insurance, from which 
we quote as follows: 

In a valuable paper, read by F. P. 
Symmons, actuary of the Prudential of 
London, before the Insurance Institute 
of Yorkshire, in second month last, he 
calls attention to the increasing popular- 
ily of the endowment form of insurance 
in Great Britain. He shows that tha 
ordinary life and endowment insurance 
in force in British life insurance com- 
panies for three decennial periods was 
as follows: 


Whole Life. Endowment. 


SEE evwene $2,048,598 460 $158,791,275 
ee 2,329,650,205 616,443.375 
1909 ...... 2,488,746,210  1,265,110,950 


from which we find that the ratio of 
insurance on each of these forms was 
as follows: 
1889 for life .928 
1899 for life .791 
1909 for life .663 
The corresponding figures for life in- 
surance comparies in the United States 
are: 


for endowment .072 
for endowment .209 


297 


for endowment .337 


Whole Life. Endowment. 

1889 ......$2,504,246,898 $754,312.387 

1.379,066,158 1,460,417,893 

canteen 8,252,931,978 2,982,998,235 
and for ratios: 

1889 for life .453 for endowment .24 

1899 for life .750 for endowment .250 

1909 for life .734 for endowment .266 

It is of interest to note that twenty 
years ago in Great Britain the propor 
ion of life and endowment insurance in 
force was as 928 is to 72, and that in 
twenty years that proportion became as 
563 is to 337. 

In the United States the proportion 
changed from being as 753 is to 247 in 
1889 to 734 for life and 266 for endow- 
ment in 1909. 

Thus will be seen that while in 
1889 the proportion of endowment insur 
ance in Great Britain was very much 
below what it was in the United States 


per cent. and ‘incidental expenses,’ 
whatever that is, for business? The 
simplest kind of a calculation shows it 
to be an unprofitable transaction. I 
once had an opportunity to put that 
question to the officer of a company 
which was doing it, and he gave me the 
correct answer. He said: ‘We are do- 
ing it so that we can make a showing 
and sell our stock. They were using 
bad business methods to conceal their 
own crookedness. A man I used to 
know recently exhibited a bank account 
of $900,000, accumulated in the last five 
years by floating life insurance com- 
panies and keeping 35 per cent. of the 
money subscribed for himself. He had 
most of his success, if we may call it 
such, in the territory whence this letter 
came. Put all these things together 


ENDOWMENT INSURANCE 


during the last twenty years the pro- 
portion in Great Britain has increased 
largely, and that in the United States 
but slightly, so that to-day there is a 
larger proportion of insurance in force 
on the endowment plan across the 
Atlantic than in this country 

From its early history the Provident 
Life and Trust Company of Philadelphia 
has probably done a larger proportion 
of endowment business than any other 
company. 

The following table gives the amount 
of insurance in force in this company 
on life and endowment plans at the 
same dates used in the foregoing com- 
parisons: 


Whole Life. Endowment 








AEP Fk $64,087,935 
ee? seabed . 14,088,195 96,565,431 
es . 29,830,750 148, 780 
The ratio in force on each form was: 

1889 for life .101 for endowment .899 


1899 for life .127 for endowment .873 
1909 for life .167 for endowment .833 

The endowment policy seems to us 
to more nearly meet the general needs 
of the insured than any other form. 

It has the double advantage of provid 
ng insurance during the term of the 
policy and of providing for the needs of 
later life, when a capital sum, quietly 
accumulated during the productive years 
of a man’s life, affords an insurance 
against want in old age. 

Each year’s premium adds to the 
> of such a policy, thus increasing 
j to continue the policy in 
force, whereas with cheaper forms of 
ing little value beyond 
insurance they afford 
a tendency to allow the 
lapse if it is inconvenient 
miums when due 
ance is all one can afford, 
by all means it should be taken rather 
than no insurance, as it is good for tem 
porary protection at least, but experi- 
ence justifies us in advising those who 
ean afford it to convert temporary in- 
urance into more permanent contracts, 
overing future those 
f the present time 
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and you recognize the system A pro- 


moter arrives with a lot of misleading 
literatu showing fabulous profits from 
the life insurance business He rings 


in local sentiment as his chief aid. He 
makes ¢ ions to a few local 
men whose vanity makes them easy. They 
become his allies. The 
mendously. They get enough money to- 
gether to secure a charter. They start 
doing business, paying 100 per cent. or 
more. They sell a lot of temporary in- 
They talk about their wonder- 

They advance the price of 
et everybody in. About that 
time the promoter sells his stock and 
leaves town. The result is that a lot 
of prominent citizens have embarked 


impossitle basis in a 


necial proposit 


ir names help tre- 
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business they know nothing abont 






















JOHN F. DRYDEN, President 


PROGRESS AND PROFIT 


are certain for the Prudential Agent who will work 
for them. A Company known favorably by millions 
of prospects and a splendid line of policies make 


his way smooth. 
Write us about an agency. 
THE PRUDENTIAL INSURANCE COMPANY OF AMERICA 


Incorporated as a Stock Company by the State of New Jersey 


Home Office, NEWARK, N. J. 
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STATE MUTUAL DIVIDENDS 


INCREASE FOR 1911. 





MATERIAL 





Schedule to Apply on all Policies on 
the Books of the 
Company. 





Carrying out its principles of mu- 
tuality to the fullest extent, the old 
State Mutual Life of Worcester, has 
materially increased its dividend sched- 
ule, the increase applying to all policies 
on the books of the company. 

The business of the institution has 





shown substantial increases during the 
past two years, and the results for Jan- 
uary of 1911 were over $100,000 in ex- 
cess of the production for the same 
month of 1910. The announcement of 
what in effect means a reduction of 
cost should prove an incentive to 
greater effort upon the part of the men 
in the field, making the record for the 
current year by far the best in the his- 
tory of the company. 

We give herewith a table showing 
the dividends payable during 1911 on 
policies issued from 1896 to 1910: 


Age 25 


Yr. of ORDINARY LIFE 
ssue Prem. Diy. Net Outlay Prem. 
1910 $20.14 $2.64 $17.50 $29.90 
1909 20.14 2.77 17.37 29.90 
1908 20.60 3.36 17.24 30.60 
1907 21.15 4.59 16.56 30.05 
1906 21.15 4.68 16.47 30.05 
1905 21.15 4.77 16.38 30.05 
1904 21.15 4.86 16.29 30.05 


20 PAYMENT LIFE 


20 YEAR ENDOWMENTS 

Div. Net Outlay Prem. Div. Net Outlay 

$2.89 $27.01 $47.52 $3.34 $44.18 
3.14 26.76 47.52 3.81 43.71 
4.09 26.51 48.60 5.37 43.23 
5.31 24.74 50.00 6.92 43.08 
5 46 24.59 50.00 7.24 42.76 
5.63 24.42 50.00 7.56 42.44 
5.80 24.25 50.00 7.90 42.10 


1903 21.15 4.95 16.20 30.05 5.96 24.09 50.00 8.24 41.76 
1902 21.15 5.05 16.10 30.05 6.15 23.90 50.00 8.61 41.39 
1901 2115 5.16 15.99 30.05 6.34 23.71 50.00 9.00 41.00 
1900 20.20 4.41 15.79 28.10 5.38 22.72 48.60 8.25 40.35 
1899 20.20 4.49 15.71 28.10 5.53 22.57 48.60 8.53 40.07 
1898 20.20 4.62 15.58 28.10 5.70 22.40 48.60 8.86 39.74 
1897 20.20 4.72 1548 28.10 5.99 22.11 48.60 9.18 39.42 
1896 20.20 4.82 15.38 28.10 6.15 21.95 48.60 9.49 39.11 
Age 35 
1910 $26.35 $3.09 $23.26 $36.00 3.34 $32.66 $49.32 $3.68 $45.64 


1909 26.35 3.29 23. 36.00 
1908 26.90 4.04 22.86 36.80 
1907 27.65 5.51 22.14 36.60 
1906 27.65 5.65 22.00 36.60 
1905 27.65 5.80 21.85 36.60 
1904 27.65 5.95 21.70 36.60 
1903 27.65 6.10 21.55 36.60 
1902 27.65 6.27 21.38 36.60 
1901 27.65 6.44 21.21 36.60 
1900 27.50 5.86 21.44 35.40 


1899 27.30 6.06 21.24 35.40 
1898 2730 631 20.99 35.40 


3.65 32.35 49.32 4.15 45.17 


4.77 32.03 50.40 5.73 44.67 
6.22 30.38 51.90 7.44 44.46 
6.42 30.18 51.90 7.77 44.13 
6.64 29.96 51.90 8.10 43.80 
6.86 29.74 51.90 8.45 43.45 
7.09 29.51 51.90 8.80 43.10 
7.33 29.27 51.90 9.17 42.73 
7.59 29.01 51.90 9.56 42.34 
6.89 28.51 51.00 9.33 41.67 
7.15 28.25 51.00 9.62 41.38 


7.42 27.98 51.00 9.96 41.04 


1897 27.30 6.52 20.78 35.40 7.65 27.75 51.00 10.25 40:75 
1896 27.3 6.74 20.56 35.40 7.92 27.48 51.00 10.56 40.44 
Age 45 
1910 $37.08 $4.02 $33.06 $45.53 $4.23 $41.30 $53.84 $4.44 $49.40 
1909 37.08 4.35 32.73 45.53 4.66 40.87 53.84 4.96 48.88 
1908 37.90 5.51 32.3 46.50 6.06 40.44 55.00 6.66 48.34 
1907 39.00 7.29 31.71 47.10 7.93 39.17 56.79 8.67 48.03 
1906 39.00 7.55 31.45 47.10 8.24 38.86 56.70 9.04 47.66 
1905 39.00 7.83 31.17 47.10 8.57 38.53 56.70 9.42 47.28 
1904 39.00 8.12 30.88 47.10 8.91 38.19 56.70 9.83 46.87 
1903 39.00 8.42 30.58 47.10 9.26 37.84 56.70 10.24 46.46 
1902 39.00 8.73 30.27 47.10 9.61 37.49 56.79 10.65 46.05 
1901 39.00 9.06 29.94 47.10 9.98 37.12 56.70 11.07 45.63 
1900 39.70 9.08 30.62 47.10 9.97 37.13 57.00 11.87 45.13 


1899 39.70 9.41 30.29 47.10 
1898 39.70 9.75 29.95 47.10 
1897 39.70 10.06 29.64 47.10 
10.43 29.27 47.10 


1910 $56.93 $6.45 $50.48 $62.55 
1909 56.93 7.04 49.89 62.55 
1908 58.10 8.82 49.28 63.90 
1907 60.35 11.44 48.91 65.80 
1906 60.35 11.93 48.42 65.80 
0 47.93 65.80 
1904 60.35 12.93 47.42 65.80 
1903 60.35 13.45 46.90 65.80 
1902 60.35 13.98 46.37 64.80 
1901 60.38 14.52 45.83 65.80 
1900 61.90 14.93 46.97 67.20 
1899 61.90 15.48 46.42 67.20 
1898 61.90 16.03 45.87 67.20 
1897 61.90 16.59 45.31 67.20 
1896 61.90 17.10 44.80 67.20 


10.35 36.75 57.00 12.18 44.82 
10.64 36.46 57.00 12.48 44.52 
10.96 36.14 57.00 12.73 44,27 
11.26 35.84 57.00 12.96 44.04 


$6,58 $55.97 $66.15 $6.66 $59.49 

7.23 55.32 66.15 7.34 58.81 

9.23 54.67 67.50 9.38 58.12 
11.81 53.99 70.00 12.10 57.90 
12.30 53.50 70.00 12.60 57.40 
12.81 52.99 70.00 13.11 56.89 
13.32 52.48 70.00 13.63 56.37 
13.84 51.96 70.00 14.14 55.86 
14.35 51.45 70.00 14.64 55.36 
14.86 50.94 70.00 15.13 54.87 
15.87 51.33 71.70 17.59 54.20 
16.27 50.93 71.70 17.82 53.88 
16.62 50.58 71.70 18.04 53.66 
16.98 50.22 71.70 18.23 53.47 
17.27 4% .93 17.70 18.28 53.42 





NEW YORK LIFE CHANGES. 





L. Seton Lindsay to Secure, Train and 
Develop New Men—Others 
Advanced. 





To carry out the “New Organization” 
plans of the New York Life formu- 
lated at the Augusta Conference the 
company announces the following 
changes effective March 1. 

L. Seton Lindsay, recently appointed 
supervisor in the far Northwest with 
headquarters at Seattle, will come to 
the home office as supervisor-at-large. 
His duties will be in connection with 
the securing, training and developing of 
new men in the domestic field. 

A. §. Elford, supervisor, in charge 
since February, 1904, of the company 


affairs in the near Northwest, including 
the Grand Forks, St. Paul and Winnipeg 
branches, with headquarters at St. 
Paul, will succeed Mr. Lindsay at Seat- 
tle. 

S. O. Buckner, supervisor, of the Wis- 
consin district with h<adquarters at 
Milwaukee, will have his jurisdiction 
extended to include thet vacated by 
Supervisor Elford, retaining his head- 
quarters at Milwaukee. 

John M. Thorn will advance to the 
position of agency director of the St. 
Paul branch, of which Supervisor El- 
ford was in charge. Mr. Thorn began 
with tae New York Life as clerk in the 
Vermont branch in February, 1904; be- 
came cashier of that brancu in July, 
1904; cashier at St. Paul in November, 
1907; agency organizer at St. Paul, Feb- 
ruary 1, 1910. 








Incorporated as a Stock Co.npany by the State of Illinois 





COMPANYS 


HOME OFFICE 
Fifth Floor, Tacoma Building, Chicago 


The ONLY Life Insurance Company operating through 
BANKS OF DEPOSIT which prepares the 
field for you—MR. AGENT 
WHY don’t you write the Company AT ONCE ? 








COME SOUTHWEST 


“WRITE BUSINESS IN WINTER RESORT” 


—REASONS— 
1—CROPS—“Greatest in History.” 
2—FINANCIAL CONDITIONS—“Fine.” 
3—COMPANY—“Good as Any.” 
4—POLICY CONTRACTS—“The Best.” 


LET US SHOW YOU 


Mid-Continent Life Ins. Co. 


MUSKOGEE, OKLA. 














A GIANT» SOUTH 


Its Name Is A Synonym of Strength 


Operating under the Compulsory Reserve Deposit Law of the 
State of Kentucky 


MEN OF CHARACTER AND ABILITY 
WANTED, TO WHOM WE CAN OFFER 
GOOD COMMISSIONS AND TERRITORY 


Citizens National Life Insurance Company 
CHAS. D. PEARCE, President LOUISVILLE, KY. 














WHY NOT 


—a— 


Mutual Life Insurance Company 
OF BOSTON, MASS.? 


WHY NOT 
THE 18 PAYMENT LIFE? 


WHY NOT 
THIS AGENCY? 


IT DOES THINGS—TRY US 








WILLIAM N. COMPTON, General Agent 
Telephone 6030—6031 Cortland 220 BROADWAY, NEW YORK CITY 
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--TEST-OF AGENCY STRENGTH. 





George Wellwood Murray Urges Field 
Men to Avoid Temporary 
Results. 





In a statement to the agency force 
of the Home Life of New York, George 
Wellwood Murray, superintendent of 
agents, points out that insurance issued 
but not settled is an economic waste. 
Business must be paid for in order to 
contribute to the growth of the com- 
pany, and yet the settlement for the 
first premium does not necessarily in- 
dicate that the insurance is on the 
books to stay. Abnormal lapses or 
cancellations play havoc with agency 
and company records. Mr. Murray, 
therefore, urges the field force to avoid 
the writing of term, or temporary in- 
surance, and strive to show a substan- 
tial net gain in premium income. 

Another factor worthy of special at- 
tention is the selection of risks. Saving 
in mortality has an important bearing 
on the surplus account, from which 
comes dividends to policyholders. Mr. 
Murray follows up his letter with the 
business of his company by States, 
showing the new paid results for 1910, 
amount in force at the end of the year 
and the gain or loss experienced. He 
also gives the premium income and 
death claims paid. Three of the items 
are given herewith: 


New Ins. Ins.in Force Gain or 

Paid for Dec. 31, Loss 
States 1910 1910 1910 
Ala. .... $50,500 $757,103 $*6,336 
7. er 154,349 492,915 109,250 
Cal. .... 500,393 3,783,269 266,184 
Colo. . 436,640 2,132,195 297,601 
Conn. ... 127,146 1,181,279 76,365 
D of C.. 504,982 1,680,916 339,248 
fla. .... 133,461 587,316 91,174 
2 eres 144,521 1,359,485 60,434 
: ae 470,606 6,263,183 *77,873 
ind. .s-. SO907 891,639 *36,795 
lowa 140,045 508,324 49,065 
Kan 251,049 956,543 151,578 
Re 275,566 1,812,828 78,211 
La. ....-. 180,064 1,479,246 22,226 
Me. .... 228,426 912,239 139,776 
Md. .... 405,622 1,744,639 229,891 
Mass . 473,844 3,397,721 288,084 
Mich 578,050 6,794,822 135,335 
Minn 570,560 2,401,710 293,679 
Miss. ... 295,850 974,543 111,900 
Mo. .... 267,908 1,938,755 123,710 
Neb. .... 20,017 435,523 *34,438 
NOT... sews 3,346 180,488 *7,486 
) ae eee 459,723 3,335,990 311,670 
Ni Diinces 2,334,366 16,990,919 1,063,554 
W.. Gi. .240 83,759 430,919 41,000 
Ry Pisces 60,818 170,889 22,475 
Ohio 577,547 6,005,792 167,566 
OF. .««.. SE0 143,716 *38,000 
3 Sere 1,088,932 8,356,806 433,885 
i eee 64,237 344,265 30,400 
B? Gicies 219,800 1,335,706 127,842 
6. Dacwaca 177,373 1,506,215 84,200 
Tenn. 316,630 735,306 245,134 
Utah 108,270 324,311 52,688 
VE. 500s 12,608 295,843 *27,339 
VRE, cosas 266,508 2,469,575 91,274 
Wash. 45,953 259,156 8,380 
W, Va 142,820 2,185,791 *5,508 

*Loss 





MIX’S MUSTARD. 





Something in Life Worth While Beside 
the Almighty Dollar—An Agent’s 
Independence. 





strive to make a living, and I reckon 
it’s a good thing for us that it is so. 
When a man stops striving and strug- 
gling, he begins to weaken—he begins 
to rust out—he gets into all sorts of a 

‘Pears like providence intended that 
we humans should have to struggle and 
bad condition of mind and body. Show 
me the man with no work to do—with 
no daily strife to call for the exercise 
of his best endeavors—and I'll show 
you a dissatisfied, complaining man—an 
unhappy man! 

So, in our trade, we have to fight, and 
sometimes we have an idea that we 
have to do more than our share of the 
fighting, but I guess that’s wrong. Our 
task is not an easy one, and won’t be 
while you and I are living, but, on the 
other hand, we have a couple of great 
big compensations which the ordinary 
worker lacks. One of them is the 


glorious fact that we are working for 
ourselves, and I don’t know just how 
you’re going to measure the bigness of 
that good thing in dollars and cents! 
To be your own master from year’s 
beginning to year’s end—why it’s 
simply glorious! If you were to put 
a cash value on your splendid inde- 
pendence and what it means to you in 
peace of mind and broader manhood, it 
would run way up into the dollars! 
Did you ever think of it that way be- 
fore—the cash value of your independ- 
ence? 

The other big compensation is really 
the biggest thing in the world! Life 
insurance men talk about it, and write 
about it once in a while, but life in- 
surance men don’t keep it in their 
minds every hour of every day, and 
more’s the pity. 

(Let me tell you what I mean by that: 
I cannot emphasize too strongly the 
statement that life should not consist 
of a mere scramble for money! There 
are certain things in living that are 
worth while, and certain others that 
are not. When all’s said and done, the 
finest thing in all human existence is 
benefaction—there’s nothing that comes 
anywhere near it! No man ever does 
a thing so well worth while as when he 
does that which helps his fellow man! 
One of these days—I hope it will be 
far off in the future—you and I will 
have to listen to the Great Summons 
that comes to every man when his work 
is done, and I want to say to you that 
if you have carried on your life insur- 
ance work in a spirit of fairness and 
honesty and strict int2grity, when that 
last hour comes to you, you will be 
more to be envied than the many-times 
millionaire whose life has been spent 
in the paltry struggle for wealth alone! 

Why, I know of jobs that thousands 
of men would scramble for that you 
and 1 wouldn’t accept at a salary ot 
$50,000 a year, because if we did, it 
would mean that we would constantly 
be compelled to violate our ideas of 
what was fair—very likely our ideas of 
what was strictly right and wrong! 
The Life Insurance man who spends his 
days in a constant, intelligent effort to 
induce his fellow-man to make reason- 
able provision for the welfare of his 
family is engaged in a good work—a 
noble work! Never ferget that! In- 
deed, you should never approach a man 
with your life insurance arguments 
without the feeling that you are espe- 
cially commissioned to do him some 
good, and that your failure to secure 
his application is chiefly to be regret- 
ted, not because you earned no com- 
mission, but because you failed in his 
case to be a benefactor! 





GETS VERDICT FOR $35,000. 





Former Agent of Continental Life of 
Utah to Recover for Alleged Breach 
of Agency Contract. 





George S. Kimball, formerly San 
Francisco general agent for the Conti- 
nental Life & Investment of Salt Lake 
City, has secured a verdict for $35,000 
against the Company after a four years’ 
fight in the Federal court. Kimball 
sued for $90,000, claiming to have lost 
that amount through the failure of the 
Company to keep an agency contract. 
He was made agent of the Company 
in 1904. By the terms of the contract 
he was to write $10,000,000 worth of 
policies in five years. At the end of 
two years he had written policies for 
$5,064,500, for which his commission 
was $59,000. The Company then can- 
celled the contract. 

H. C. Edwards, attorney for the Con- 
tinental Life who conducted the fight 
in the California courts, is now prepar- 
ing a bill of exceptions to be used in 
moving for a new trial. In case the 
motion is denied an appeal will be 
taken to the United States Court of 
Appeals, he said. 

The insurance Company is basing its 
fight on a highly involved point of con- 
tract law. No denial is made to Kim- 
ball’s charge of cancelling the con- 
tract, but it is maintained that Kimball 
actually lost nothing through the breach 
of contract, his earnings having been 
as great since the agreement was ter- 
minated as before. 


Our Stock Option Policy Sells Itself 


OUR MEN ARE ALL MAKING 
MONEY BECAUSE WE HAVE 


A SPECIAL PROPOSITION TO OFFER PRODUCERS 





WRITE FOR PARTICULARS 





Standard Mutual Life Insurance Company 
OF AMERICA 


Home Office, Commonwealth Bldg., Pittsburgh, Pa. 











L. G. FOUSE, President 


Personal and Family Insurance Combined 


No trouble to get a hearing with this policy. It’s 
something more than life insurance. Write for 
booklet and agency terms. Address 


ALEXANDER McKNIGHT, Vice President 


The Fidelity Mutual Life Insurance Company 
OF PHILADELPHIA 





A GOOD OPENING 


An old, well established, progressive life insurance company, with unexcelled 
dividend record has good opening at PHILADELPHIA, covering Eastern Penn- 
sylvania. Address, stating qualifications: 

PHILADELPHIA, care of The Eastern Underwriter 
105 William St., New York City 








$20,081,726 to insurance in force. 


Massachusetts Mutual Life Insurance Company 


A FEW NUGGETS! 


Our 1910 Statementis packed with GAINS. Here aresome of them: 
In delivered business... . . $2,566,763 
In dividends....... $201,951 
In surplus.... - $101,077 
Amount paid for surrendered policies decreased.... $120,360 
Our agents delivered $32,773,071 of new business. We added 
And 1911 has opened brilliantly. 


SPRINGFIELD, MASS. 
INCORPORATED 1851 
GEORGE D. LANG, Superintendent of Agencies 








American Central Life Insurance Co. 


INDIANAPOLIS, IND. 

$2,462,709,47 
359,420.34 

25,013,654.00 


Admitted Assets ° . : . 

Admitted Surplus Security to Policyholders, 

Total Insurance in Force ‘ ‘s . . , 
Deposits with the State of Indiana as required by 
law nonspeculative securities in an amount exceed- 
ing the entire reserve liability to Policyholders. 


Energetic Agents desiring liberal contracts for territory should write today direct to the Company 














\ 


A PENN MUTUAL PREMIUM, less a PENN MUTUAL 
DIVIDEND, purchasing a PENN MUTUAL POLICY, con- 
taining PENN MUTUAL VALUES, make an INSURANCE 
PROPOSITION which in the sum of ALL ITS BENEFITS, 
is unsurpassed for net low cost and care of interests of 
all members. 


THE PENN MUTUAL 
LIFE INSURANCE COMPANY 
OF PHILADELPHIA 


On January 1, 1909, rates were reduced and values increased to full 
3% reserve 
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A LOSING INVESTMENT. 


Paid in $200,000, Received No Divi- 
dends for 13 Years, and Now Take 
Out $40,000. 





The Sun Life of Montreal, Can., has 
arranged to re-insure the business of 
the Royal Victoria Insurance Company 
of Canada. By the terms of the agree- 
ment entered into the business of the 
latter company will be run as a separ- 
ate department until January 1, 1916, 
and while receiving credit for all pre- 
miums, interest earnings, etc., the ex- 
pense charge will be limited to 10 per 
cent. 

The Royal Victoria was organized in 
1897, its stockholders paying in $200,- 
000 in cash. Notwithstanding no divi- 
dends had been paid since organiza- 
tion, the stockholders will receive only 
$40,000 of the amount paid in. The 
business in force was about $4,500,000. 





SEES A GREAT FUTURE. 


William J. Graham Enthusiastic Over 
Possibilities From Work 
in the Field. 





William J. Graham, 
ed Western Superintendent 
partment of Western 
Equitable Life of New York, is spend- 
in a few days at the home office prior 
to taking up his new duties. 

Mr. Graham has had considerable ex 
perience in home office work, with 
the Metropolitan Life and for the past 
five years as vice-president and actu- 
ary of the Northwestern National Life 


recently appoint- 
in the De- 
Agencies of the 


first 





of Minneapolis. As a writer and lectur- 
er on life insurance, he has been prom- 
inently before the fraternity for sev 
eral years ; 

Speaking of his new work, Mr — 
ham states that he considers hir 
particularly fortunate in coming more 
actively into the producing end of the 
life insurance business, in so favorable 
a connection. He says 

Life insurance opportunities are all 
around us. Tremendous as the achieve- 





ments of life insurance have been in 
America during the past fifty years, I 
believe the business is but in the early 
stages of its popularity; in the early 
vigor of its growth. This opportunity 
is before all good companies, young 
and old, of every section of the coun- 
try, in every point of the compass. I 
believe, however, that the large insur- 
ance companies are benefitting and will 
continue to benefit by an increased ap- 
preciation of the national character of 


these institutions and of their superior 
facility for economically and_ safely 
conserving the public’s insurance 
needs. Particularly, do I believe the 
Equitable, with its wonderful resour- 
ces and keen desire to produce the 


best possible results for its policyhold- 
destined to reap an abundant 
harvest. The Equitable is a good Com- 
pany for the policyholder and a good 
Company for the agent, which makes 
it appear a good Company for any man 
in the business. I am proud of my con- 
nection with the Society, and shall en- 
thusiastically put forth my best efforts 
to the up-building of the Western busi- 


ness. 


ers, is 


Insurance On Women. 
The ratio of the number of women 
insured in the Provident Life & Trust 
to the number of men is about one to 
twelve, whereas some two decades ago 
it was about one to twenty. 
President Wing says that the 
ence of the Company does not 


experi- 
justify 


discrimination against women. In fact 
the mortality experience of the Com- 
pany has been more favorable as re 
gards women than men The actual 
deaths among women have been 57.7 
per cent. of the expected as compared 
with 60.8 for men. 


Becomes an “Executive. 


Guy M. Withers, one of the star pro 
ducers of phe Iilinois Life has retired 
from the service of that Company to 
become secretary of the new First Na- 





tional Life of Washington. 


BERKSHIRE 
LIFE INSURANCE CO. 


OF PITTSFIELD, MASS. 


James W. Hull, President. 
W. D. Wyman, Vice Pres. and Treas, 
J. M. Lee, Actuary. 
Theo. L. Allen, Secretary. 
Robt. H. Davenport, Asst. Sec. 


This Company, with its more than fifty years 
of successful and honorable practice, its solid 
financial condition, its fair and liberal polidies, 
all subject to the Non-Forfeiture Law of Mas- 


sachusetts, commends itself both to policy- 


holder and agent. 
For circulars and rates address 


EASTERN MASSACHUSETTS AGENCY, 
79 Milk Street, Boston, Mass. 
LEON F. FOSS, General Agent 
W. H. DYER, General Agent 


JOHN H. ROBINSON, General Agent for New York 
253 Broadway 








KEEP POSTED By Reading | 
THE EASTERN UNDERWRITER 
Each Week————-— 
Subscription $3 Per Annum 











1860 51st Year 


Home Life 
Insurance 


Company 


of New York 


GEORGE E. IDE, Presiden 


1911 


t 


| eee Pa $25,025, 299.06 
Insurance reserve fund, 
ete. . ..$20,937,739.93 
Reserv e , for deferred 
dividends..... ..... $2,292,947.00 
Reserve for all other 
contingencies........ $1,794,612.13 
Insurance in force, 
December, 31st, 1910 
$100,214,968 00 


“As a result of a thorough examinati 
into the affairs of this Company, it is evid 
to your examiners that the business is 


ion 
ent 


being 


conducted in an efficient manner * * * with 
a view to obeying fully the law and with 
intention of dealing with the policy-holders 


justly."—Extract from Report of t 
New York State Examiners, Dec. 
1910. 


he 
24. 











JAS. A. STEPHENSON, President 
Has just close 
months and four days old. 
being attracted to 
new business. 


Field men who measure 
services during 1911 and the years to follow. 





The Company’s record for 1910 was a phenomenal one. 
the Company’s service and their eflicient work has enabled them to 
SOUTHLAND (first place in Texas during 1910 by more than ONE AND ONE-HALF MILLIONS in 


W. A. CALLAWAY, Secretary 


THE SOUTHLAND LIFE INSURANCE CO. 


d its first calender year, and as a business institution, 


is one year, eight 
The brightest and best agents are 


give 


up to the Company’s standard, will be given good contracts for 


Southland Life Insurance Co. 


DALLAS, TEXAS 














Bonds and 
eel Mstate. «26.0000 
Loans on Mortgage 


Stor ks, market value 


Loans on Collateral Security sais 
Loans on Policie 1 Pre m Note 
Interest and Rents, due and accrued 
Net Outstanding Premiun 
Cash in Banks...... . 2000. 

Total Insurance 


Increase in 
Increase in 


Increase in 





ASSETS 


PARKER & HINKLEY, 


87 MILK STREET, BOSTON, MASSACHUSETTS 


Mew England Mutual Life Msurance Co. 








ALFRED D, FOSTER, President 


December 31, 1910 


weenie s $30,855,610.00 
2,541,066.00 
11,541,100.00 
633,300.00 
7,246,983. 64 
uate pares 668, 134.74 


398,066.58 


eehaqinns 538,382.64 


$54,422,643 60 


in Force 
Insurance in Force 
Insurance Paid for 


General Agents, Buffalo 


Increase in Receipts................. 
Increase in Payments 
Increase in Assets............... 


NEW YORK CITY OFFICES } a 


SIXTY-SEVENTH ANNUAL STATEMENT 


LIABILITIES 


Reserve at Massachusetts Standard........ 


Death and Endowment Claims Reported ond Aniiilie Riek. “s 


Premiums paid in Advance.......+++++ 
Commissions and Expenses Accrued.....- 
Insurance Taxes, payable in 1911......- 

Dividends Accrued........ acini 
Dividends Apportioned Dec. 31, 
NET SURPLUS 


E. W. ALLEN, Manager, 220 Broadway 
Broadway 


BALDWIN, Manager, 141 


1910, payable in 1911. 


$47,792,461. 56 
326,051.07 
55,740.37 
46,465, 15 
134,303.35 
403,428.29 
1,350,000. 00 
4,314,193.81 


$54,422, 643.60 


$213,730,176 
16,237,404 
4,058,536 
542,279 
344,119 
3,106,100 
48,322 


H. STRAUSS, General Agent, 200 Fifth Avenue 


C. M. HENDERSON, General Agent, Rochester 
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MEDICAL DIRECTOR’S MEETING. 





Program of Gathering to be Held in 
New Orleans February 23, 24 
and 25. 





The first semi-annual meeting of the 
Medical Section of the American Life 
Convention will be held at New Or- 
leans Feb. 23, 24 and 25, the place of 
meeting being the Hotel Monteleone. 
The program for the meeting is as fol- 
lows: 

“The Relation of the Medical and 
Actuarial Departments,” C. B. Carr, ac- 
tuary, American Central Life. 

“The Motive for Taking Out Insur- 
ance,” Dr. E. J. Spratling, medical di- 
rector, Empire Life. 

“The Rating of Hazardous Occupa- 
tions,” Dr. W. S. Kendrick, medical di- 
rector, Southern States Life. 

“Tropical Hazard,” Dr. W. R. Clu- 
ness, Jr., medical director, West Coast 
Life. 

“Four Prominent Causes of Mortal- 
ity,” Dr. Luther Sexton, medical direct- 
or, Louisiana National Life. 

“Urinalysis and the Preservation of 
Urine,” Dr. Amand Ravold, former 
medical director Missouri State Life. 

“The Appointment of Examiners,” 
Dr. Ambrose Talbot, medical director, 
Kansas City Life. 

“The Mosquito,” Dr. J. P. Turner, 
medical director, Security Life and An- 
nuity. 

“Alcohol and 
Whitfield Harral, 
Southwestern Life. 

“Office Methods and the Reporting of 
Impairments,” Dr. F. L. B. Jenney, 
medical director, Federal Life. 

“The Reasons for a National Board 
of Health,” Dr. Albert Anderson, medi- 
cal director, Jefferson Standard Life. 


Life Insurance,” Dr. 
medical director, 





KNOCKING AND SALESMANSHIP. 





Very few, if any, will deny that R. 
W. Stevens, vice-president of the Illi- 
rois Life, is a “live wire” when it comes 
to discussing salesmanship. In his Bul- 
letin to agents he tells of a visit to an 
Automobile Show for the purpose of 
“studying the automobile salesmen and 
‘the methods used by them in meeting 
ihe competition that was all around 
them.” Here is his experience with the 
four interviewed: 

“The first man I talked to handled 
me on the theory that in order to sell 
his car he had to show its superior 
advantages over cars of somewhat sim- 
ilar make and price; inv fact, his talk 
was so interlarded with ‘no other car 
has this’ and ‘no other car has that’ 
that if I had believed all he told me, 
| would have been forced to the conclu- 
sion that his was the only machine in 
the Coliseum with which one could get 
about with ease, speed and comfort. 
The net result of his argument was that 
I left the booth with no fixed ideas as 
to the value of his car, and with my 
mind filled with curiosity to find out 
if the other machines were lacking in 
the features he had enumerated. 

“The next salesman presented his car 
in a very interesting and intelligent 
manner, and up to the time that I be- 
gan asking him as to the comparative 
qualities of his machine and the one of 
which I had some knowledge, made a 
zood impression, but so soon as I asked 
him about the competitive car, he got 
so active with his ‘hammer’ that I 
speedily forgot the good qualities of his 
car and came to the conclusion that 
the car I had mentioned was one of 
his hardest competitors. 

“IT approached the third salesman on 
the basis of being very favorably dis- 
posed toward buying the car with which 
| was acquainted, and immediately he 
undertook to convince me that the car 
named was ‘a bunch of junk,’ and al- 
most pitied me for being so guileless 
es to think that such a car could be 
mentioned in the same breath with his 
machine. And when I mentioned some 
of the things competing salesmen had 
said about his own car, instead of try- 
ing to explain away the objections he 
launched into a tirade about ‘a bunch 
of knockers.’ 

“The fourth and last car I looked at 
was the car that I knew about, and as 


I had been informed that the salesman 
in charge was very capable, I was pre- 
pared to try him out. I explained to 
him that I had been attracted by his ad- 
vertisements; that the medium price of 
his car appealed to me; that I wanted 
to look at it, and that before reaching 
his booth I had examined a number of 
other cars and had been gathering up 
arguments against his car. His first 
remark was: ‘Well, if you have been 
looking around, you have seen some 
mighty fine cars.’ With that he dis- 
missed all competition and proceeded 
in a most enthusiastic and entertaining 
manner to show me the good points of 
his car.” 





A MILLION AND THREE-QUARTERS. 
Record of P. F. Huff for 1910 an Inspira- 
tion—Service Recognized by 
Union Central. 

The old idea that it is necessary to 
write all large policies in order to be 
a star writer of life insurance receives 
a puncture in the record of P. F. Huff, 
ef New York city, who led the forces 
of the Union Central Life for 1910. 


Mr. Huff’s business for the year 


amounted to $715,500 and cover 101 pol-, 


icies, the record of which and the ag- 


gregate premiums being given here- 

with: 

No. Pol’s Prem’s 
Cee, Pee a Ee 1,000 $372.33 
reer rr ter 1,500 47.99 
PSe.p a thw eian 2,000 473.10 
Die Seen Senwh awe 2,500 1,175.08 
eo rere ae ae 8,000 697.98 
Diticeneeeareve 4,000 133.02 

De cca ecncee owas 5,000 4,511.45 
PP Se wus servile 7,000 297.23 

Se cued este 7,500 231.00 
DP kaise ews 10,000 11,953.00 
og. saan ea ceca eer aees 15,000 646.65 
iicweseuseebana 20,000 1,882.49 

ai aehaean as 25,000 2,947.00 

Fé ad uae 30,000 387.30 

Biles vine wc bree 50,000 561.50 
101 $26,317.03 


The above business represents an av- 
erage of two applications per week; 
$60,000 paid business per month; an av- 
erage premium of $36 per $1,000 and a 
policy average of $7,000. 


In recognition of the services render- ; 


ed during 1910, the Union Central Life, 
through its New York city general man- 
ager, L. L. Hopkins, has presented Mr. 
Huff with a magnificent silver service. 

In this connection, the above does not 
represent the total writings of Mr. Huff. 
™n addition to the amount given the 
Union Central, he paid for over $1,000,- 
000 of business placed with other com- 
panies—a record which gives him rank 


among the greatest producers of the | 


day. 





CITIZENS NATIONAL FIGURES. 





Kentucky Company Shows Surplus of | 


Nearly $700,000—Funds to Be 
Largely Augmented. 





The statement of the Citizens Nation- 
al Life of Kentucky, appearing else- 
where, shows that the new manage- 
ment, following the examination by 
John F. Roche, examining actuary, has 
placed the Company on a_ bed-rock 
basis, with net admitted assets of $2,022,- 
488. It has additional assets not taken 
credit for in this item amounting to 
$1,040,983, making gross assets of $3,- 
063,471. 

The Company’s reserve on outstand- 
ing policies aggregates $1,217,861, and 
its surplus to policyholders, after pro- 
viding for all liabilities, is $675,634 
During the past year the gain in ad- 
mitted assets was $590,236; in surplus, 
$244,979; in insurance in force, $528,- 
832. The total insurance in force De 
cember 31, 1910, was $17,662,668. 

It is the purpose of President Charles 
D. Pearce and his associates, to build 
up the Citizens National along conser- 
vative lines, striving to show perma- 
nent gains in all departments, and it 
may be said that they have the confi- 
dence of the people of Louisville and of 
the insurance departments which con- 
ducted the joint examination—a very 








valuable asset, by the way. Mr. Pearce 
has been identified with the Company 
since organization, and is thoroughly 
familiar with its affairs. 

The Company has about three-quar 
ters of a million of stock notes and bal- 
ances due from subscribers, the re 
ceipts from which will materially 
strengthen its financial condition. 











THE 
FIRST MUTUAL 


Chartered in America 


NEW ENGLAND 


MUTUAL LIFE 


INSURANCE CO. 
BOSTON, MASS. 


Operates on a full 3 per cent. Reserve 
under Massachusetts Law, and 
offers the very best possible 
security, with a safe, 
equitable contract 


FINANCIAL STATEMENT 
Assets Jan. 1,1911 .... $54,422,643.60 


eR icinssaandsaaaing 50,108,449.79 
Surplus.......... ‘ 4,314,193.81 





Alfred D. Foster, President 
D. F. Appel, Vice-President 
J. A. Barbey, Secretary 
Wm. F. Davis, Asst. Secretary 
J. G. Wildman, Asst. Secretary 


EDWARD W. ALLEN, Manager 
220 Broadway, New York 


LATHROP E. BALDWIN, Manager 
141 Broadway, New York 


CHARLES H. STRAUSS, General Agent 
200 Fifth Avenue, New York 


Open Territory. 





From time to time this Com- 
fine 
openings in the best cities and 
States in the Union for large 
and small territories. It invites 
inquiries from men of ability 
and character. It pays to have 
an agency with the Great An- 
nual Dividend Company. 


The Union Central Life 


Of Cincinnati 
Address: 


ALLAN WATERS 
Sup’t. of Agents. 


pany has _ exceptionally 


J. R. CLARK, 


President. 








WE KNOW 
IT’S WHAT YOU WANT 


OUR MEN 


GET BUSINESS 


Because our Policies 
are put up right and 
appeal to prospects 


WRITE TO 


HARTFORD LIFE 


HARTFORD, CONN, 
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NATIONAL LIFE INSURANCE COMPANY 


Of the United States of Americ» 
ALBERT M. JOHNSON, President 
More than $9,750,000.00 in Assets 
Excess Security to Policyholders $1,300,000.(0 
CHICAGO'S OLDEST AND STRONGEST COMPANY 
OUR NEW POLICIES 
ARE WORLD BEATERS 
You Lose Money When You Neglect Your Chance 
to Sell Them. 
ROBERT D. LAY, Secretary, 159 LaSalle Street, Chicago 


LOW RATES AND 
HIGHEST VALUES 


Write to 














CHICAGO’S FINANCIAL GIANT 


Security Life Insurance Company of America 


W. O. JOHNSON, President, Rookery Bldg., Chicago 


Capital and Surplus Over $1,000,000 


For the Sells’ Ideal Agency, with the Security Monthly Income Policy 
Address, J. B. SELLS, Vice-President 


CHICAGO’S STRONGEST LIFE INSURANCE COMPANY 








CAPITAL $1,000,000 


Management. 





Georgia Life Insurance Company 
OF MACON, GA. 


(Now Organizing) 


W. E. SMALL, President 


LIFE AND CASUALTY INSURANCE 
Perfect Protection at a Reasonable Cost Under Safe, Sane and Conservative 
First Class Openings in both Branches for PRODUCERS 


Address M. Y. Manley, Superintendent of Agencies 


SURPLUS $500,000 
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RECORD OF PERSISTENCY. 





Statistics of New England Mutual Life 
An Interesting Compilation— 
Results for 1910. 





A noteworthy feature of the annual 
report of directors of the New England 
Mutual Life covering the business of 
the past year is that which deals with 
the mortality experienced. The poli- 
cies which became claims by death dur- 
ing 1910 were in force an average of 
17.6 years, and premiums were paid 
thereon for an average of 15.1 years. 
The average age at death was 65.8 
years. Claims were paid on 19 policies 
which had been in force an average of 
52 years, and upon 29 policies which 
had been written less tran a year. The 
age of the oldest member who died 
during the year was 97, and the com- 
pay now has on its books eleven mem- 
bers who are from 91 to 96 years of age. 
The mortality for 1910 was but 62.4 
per cent. of the expected. 

Taken as a whole the year 1910 was 
by far the most satisfactory in the his- 
tory of the New England. The new 
paid business was $27,485,861, a gain of 
$4,058,536 over 1909 and $9,520,615 in 
excess of the amount for 1908. The to- 
tal terminations from all causes was 
$11,248,457—or only 5 per cent. of the 
total exposure for the year. Total in- 
surance in force at the close of 1910 
was $213,730,176, an increase of 59 per 
cent. of the new insurance issued, or 
$1.,237,404. Of the new business 71 per 
cent. was on the life and limited pay- 
ment life plans. 

The company has assets of $54,437,184 
and a surplus after providing for re- 
serves, dividends apportioned and all 
other liabilities, of $4,328,734. 

In all that is good the old New Eng- 
land Mutual ranks with the best. 





A Low Mortality. 





The statement of the Great Western 
Life of Kansas City shows admitted 


assets of $840,516. Reserve on out- 
standing policies is $643,496; surplus 
to policyholders $165,181. During the 
year 1910 the Company made a gain 
in admitted assets of $208,951; increase 
in reserves, $209,588; excess of income 
over disbursements, $204,305; insur- 
ance written, $3,273,600; insurance paid 
for, $2,534,443; total insurance in force 
December 31, 1910, $13,006,075, an in- 
crease during the past year of $1,520,- 
585. The actual mortality was but 40.2 
per cent. of the expected. 





READY BY MARCH 1. 
Standard Mutual Will Reorganize as 
Stock Company on That Date 
With $300,000 Capital. 





We are advised that the Standard 
Mutual Life, of Pittsburg, will on March 
1 next become a stock company, with 
a paid-up capital of $300,000. The com- 
pany was organized two years ago and 
on January 1, 1911, had assets of $131,- 
664; liabilities, including reserve, $93,- 
171; surplus, $38,493. Total insurance 
in force $5,354,500, a gain during the 
year of $1,551,500. The total premium 
income is in excess of $200,000. Gains 
were made during 1910 as follows: In 
reserve, $50,435; in assets, $84,815; in 
premium income, $84,319; in payment 
to policyholders, $27,066; decrease in 
disbursements, $44,824. 

The officers and directors of the 
Standard Mutual are: Officers—J. War- 
1en Lytle, president; Jos. A. Langfitt, 
W. Wallace Miller, vice-presidents; 
Frank A. Wesley, vice-president and di- 
rector of agencies; John C. Hill, treas- 
urer; Elkin A. Hill, secretary; E. W. 
Stevenson, medical director: W. A. 
Wood, auditor; Fred W. Scott, counsel. 

Directors—Thomas S. Allen, A. W. 
Calloway, Hyatt M. Cribbs, Chas. E. 
Dinkey, George Gesell, H. W. F. 
Graham, W. R. Hadley, Henry Harris, 


Elgin A. Hill, John C. Hill, James M. | 
Horner, Wm. R. Jarvis, Dr. J. B. Keaggy, | 


W. W. Keefer, Jos. A. Langfitt, Geo. B. 
(Continued on page 17.) 
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Of the 100 REASONS why you 


should be a member of our organi- 
zation, ONE should suffice, our 


“100% EFFICIENCY SYSTEM” 


ASK ME ABOUT IT 


* RECHT’S BROADWAY AGENCY 


320 Broadway, New York City 
Telephone 87 Worth 
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UNEXCELLED IN HE A 
Favorable Mortality T GENCY 
OF THE 


of Man RELIANCE LIFE 


Economy of Management 
IS PAYING FOR OVER 


THE 
ONE MILLION PER MONTH 


Provident Life ib 


A Trust Company || perez nesen_ pnt. cuetu, siete 
OF PHILADELPHIA 


insurance schemes. No contracts made by 
correspondence. A personal interview can 
be arranged for in most any state by 
Rates of Premium Extremely Low 
and still further reduced by 
Annual Dividends 














addressing 


RELIANCE LIFE INSURANCE CO. 
PITTSBURGH, PENN’A. 














Are you Interested in Western and Pacific Coast Insurance Matters? 


To keep posted in the above, read the UNDERWRITERS’ REPORT, published at San 
Francisco, the only weekly insurance newspaper issued West of Chicago. 
Positively unexcelled by any insurance medium in the United States for news of 
insurance in the territory extending from the Rocky Mountains to the Pacific Ocean. 
Subscription Price $3.00 Per Year 
UNDERWRITERS’ REPORT 160 Sansome Street SAN FRANCISCO, CAL, 














FIFTH ANNUAL STATEMENT 


OF THE 


Philadelphia Life Insurance Company 


PHILADELPHIA, PA. 


A. J. MALONEY, President 








BALANCE SHEET, DECEMBER 31, 1910. 


ASSETS. 
Investments in Government, Municipal and other Bonds......... $ 779,721.74 


Mortgages on Real Estate, First Liens 
Deposited in Banks and Trust Companies at Interest, and Cash on 


(ivcy dd eviadeayeenaawracknd 1,096,600.00 


LIABILITIES. 


Net Present Value of all Policies in Force on December 31, 1910, 
as computed by the Insurance Department of Pennsylvania 
on the American Experience Table of Mortality, with 31% per 


JAMES H. PERRY, Manager of Agencies 


i i RN. .. 165 20s ease dleakiak sacwsabeaneuedee we 123,164.83 RE, SRR skis deckcadinsticakcdan ic ensied sida dei tudbsa tees $1,551,752.00 
Premium Notes on Policies in FOrce........c.csecceccscccccccccsece 174,283.56 Claims for Death Losses in process of adjustment................ 46,213.00 
Loans to Policyholders. sees a ites ate ‘- eer a 2 teen eeeeee ; ve 130,930.87 Dividends to the Credit of Policyholders ...............ececesce 56,504.00 
ga «~~ P gendicndinenes _Mmitimvmentmnu~«,-*ar Miscellaneous Liabilities............... bseniebenadicomete tht netiits 6,911.00 
inne MRD D0 hou cul anh atebenluarncrammnaemehcesehenboiecia pens 31,620.00 Capital Stock .........seeececeececeeeeceeerececesenceceeesseseesesens 560,320.00 
EE OD vec ekdkendiesstacsieseersEreus seater ep sewn bcnneeaames 100,000.00 Unassigned Dundes (Gargnt) oo iccdccccvvccevodscvecsesssecwgedssstac 255,355.00 

$2,477,055.00 $2,477,055.00 








RECORD TO DECEMBER 31, 1910. 


Bi SI SR TONGD GE GUI ik iki sino hac rciecbrkaccacncespasdisanssicesenssutecceseredpeessseinohatsces $21,294,203.00 
NE III 6 6-6:0h.005200c00arcnees bo RihRUA ein. SA Doda C SILER AE Stead RAMEN EAP CRANES OOSS TeREeabed Eee eee ae 2,477,055.00 
Re re nn re Pe er ee Pee Fir are Mere yt re Le ee eee 484,216.04 
ee ee eh RI 65 ha Ge 06k: 5'0.0:5g'o bine aiewhs'e 4-65 ANG REST ENES NESE MRS COMA Aree ss NeRRe sade Oee neh are 1,551,752.00 
eB CRs, Ae IN oc cn viccccedovisnccccvepdevascpepeconbensseneeee Spetxie seebdawsessean 504.00 
UD EUS IN GE RID ob 60.0 cad d.0snedcbe nb vin b60bda66000000ndbn60604545oe045 o50neseeasesen 52,940.82 
Death Losses Paid in 1910............ b Std daddee Cteedetd Aad ade aes Sabeieeaeeteawntenh barecinnt me terin 153,760.42 
Death Losses Due and Unpaid.................6- ihn se ato alsinia inns waaisndlenhds Cte Reebaee kite kaade dames eke None 
Total Paid Policyholders or held for their benefit............. ee ee eee pep atelinsbialpt Red teieingccasanealien 2,353,876.00 


815,675.00 


Surplus to Policyholders........ $b66666'00655600065.0060060080686006Rbs 008 bbjetsbe teed endeedeeenne sae Duane 
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METROPOLITAN’S RECORD. 





Nearly Two Billion and a Quarter tn- 
surance in Force—its Daily 
Averages. 





What a great record was that of the 
Metropolitan Life for the year 1910! 
The new insurance issued, revived and 
increased amounted to $432,907,697, as 
follows: Industrial department issued, 
$237,348,362; revived and increased, 
$27,310,579. Ordinary department is- 
sued, $149,549,672; revived and increas- 
ed, $18,699,084. The total insurance in 
force is $2,215,861,388; the largest 
amount claimed by any company in the 
world. 

In financial strength the Metropoli- 
tan is a giant. It has assets of $313,- 
988,334, practically all of which is in- 
vested in high-grade securities and 
home office real estate. The Company 
has set aside for the payment of divi- 
dends on intermediate policies during 
1911, $1,785,740; on participating poli- 
cies, ordinary department, $118,004. It 
has apportioned bonuses payable on in- 
dustrial policies during 1911 amount- 
ing to $5,745,339. Its re-insurance fund 
amounts to $270,380,929. All other lia- 
bilities, $5,216,239. In addition to the 
above it has a capital and surplus of 
$30,742,084. During the year 1910 the 
Company made a gain in income of 
$5,983,664, in assets $36,880,466, in sur- 
plus $839,864. The Company has paid 
to policyholders since organization, 
plus the amount now invested for their 
security, $605,394,613. 

An idea of the great achievment of 
the company during 1910 may be ob- 
tained from the record of its daily 
average as follows: 

507 per day in number of claims paid, 
6,163 per day in number of policies is- 
sued and revived, $1,428,738 per day in 
new insurance issued and revived, 
$212,733.23 per day in payments to 
policyholders and addition to reserve, 
$121,717.71 per day in increase of as- 
sets. 

Its marvelous growth is shown in the 
following comparisons: 

Assets. Surplus. Ins. in force. 
1890 $10,781,173 $2,117,029 $235,037,926 
1900 62,158,034 8,744,028 923,877,917 
1910 313,988,334 30,742,084 2,215,851,388 





CLOSED A GOOD YEAR. 





Quaker City Company Strengthens Its 
Position—Handling the 
Field Man. 





The annual statement of the Phila- 
delphia Life shows assets of $2,477,055, 
nearly two million of which is invested 
in government, municipal and other 
bonds, and first lien mortgages on real 
estate. The reserve on outstanding 
policies as computed by the Pennsylva- 
nia Insurance Department is $1,551,75p. 
Dividends paid to policyholders during 
1910 amounted to $52,941, and the sum 
now credited to them in the shape of 
dividends is $56,504. The capital stock 
of the Company is $560,320, and the un- 
assigned funds (surplus) $255,355, mak- 
ing a total surplus to policyholders of 
$815,675. Total insurance in force at 
the commencement of this year was 
$21,294,203. During 1910 the net gain 
in assets was $484,216. 

In building up the business of the 
Philadelphia Life, Maanager of Agen- 
cies James H. Perry has ever kept in 
mind the value of a progressive agency 
force. A graduate from the field ranks, 
he knows the difficulties with which 
the man behind the rate book must 
contend, even in the ordinary course of 
business, and through personal effort, 
policy forms, etce., aims to render the 
greatest assistance possible to the sol- 
icitor. 





Metropolitan’s $100,000 Club. 





Twenty-two qualified for membership 
in the $100,000 Club of the Metropolitan 
during 1910, Superintendent S. D. Bart- 
lett, of Boston, leading with $563,000 to 


his credit. Mr. Bartlett was elected 
president. D. G, C. Sinclair, superin- 
tendent, Murray Hill, N. Y., was sec- 
ond, with $282,000. Others who qual- 
ified, and the amount of insurance to 
their credit, are as follows: 

Samuel Blum, superintendent, Man- 
hattan, N. Y., $219,500; Mederick 
Monast, superintendent, Quebec, Can., 
$213,000; H. W. Becker, superintendent, 
Grand Rapids, Mich. $200,500; A. A. 
Alberti, superintendent, Kansas City, 
Mo., $173,500; F. J. Lynch, deputy, Ken 
sington, Pa., $148,100; N. H. Hartzell, 
assistant, Canton, Ohio, $142,800; J. K. 
Voshell, superintendent, Calvert, Md., 
$141,541; E. H. Pringle, Jr., special 
agent, Charleston, S. C., $137,500; W. H. 
Jones, superintendent, ‘Memphis, Tenn., 
$135,500; M. E. Block, superintendent, 
Greensboro, N. C., $131,000; C. W. Dur- 
rant, deputy, Halifax, N. S., $126,700; 
Oliver Brown, superintendent, Falls 
City, Ky., $124,000; J. L. Shannon, as- 
sistant, Elmira-Corning, N. Y., $118,- 
500; W. O. Washburn, superintendent, 
Wilkes-Barre, Pa., $114,700; P. J. Kraus, 
superintendent, Chicago North, IIL, 
$112,000; M. O. Bland, agent, Shelby- 
ville, Ind., $111,200; Frank Wey, Jr., su- 
perintendent, Oklahoma City, Okla., 
$102,100; K. N. Woodward, Home Office, 
$101,500; S. S. Voshell, superintendent, 
Brooklyn, N. Y., $101,000; George B. 
Scott, Pacific Coast manager, $100,000. 





Majestic Life Gains. 





President F. W. Killen of the Majes- 
tic Life of Indianapolis, advises us that 
the results accomplished from the 
time the present management took 
charge of the Company up to Decem- 
ber 31, were most satisfactory. 

Prior to the time Mr. Killen and his 
associates took charge, which was dur- 
ing the latter part of September, the 
written business for the eight and one- 
half months was about $300,000. Dur- 
ing the closing three and one-half 
months the new business was over $1,- 
500,000. 

The home office expense, including 
salaries, was reduced fifty per cent., 
and the statement issued shows sub- 
stantial progress in every particular. 
The assets are $228,000, as compared 
with $165,000 the previous year; new 
business $1,800,000, as against $600,000 
for 1909; surplus to policyholders $123,- 
000, as compared with $87,000 the year 
before. 

Mr. Killen says that it is the inten- 
tion of the Company to enter two or 
three additional states within the next 
sixty days, and that the Company has 
set its mark for $6,000,000 “clean paid 
for business” during 1911. 

At the annual meeting of the Com- 
pany held January 30, its official staff 
was re-elected. 





Death of James W. Hull. 





James W. Hull, vice-president of the 
Berkshire Life, died of heart trouble on 
Thursday of last week, in his 69th year. 

Mr. Hull had been associated with 
the company for nearly 40 years. He 
was elected secretary and treasurer in 
1878 and advanced to the presidency in 
December, 1903. This position he re- 
tired from at the recent annual election 
on account of ill health, but retained 
an official connection by accepting a | 


vice-presidency. 








The Michigan State Life, of Detroit, 
has every reason to feel proud of the 
record it attained during the past year, | 
and President Apps in addressing the | 
agency force of the Company expresses 
his keen appreciation for their efforts 
on behalf of the institution. The pace 
for 1911 has already been set, and if it 
be maintained during the remaining | 
eleven months of the year at anything 
like the degree recorded for January, 
the $4,000,000 of new business, which 
is the mark set for this year of grace, | 
will be secured with a large margin | 
over. The management of the Michi- | 
gan Mutual fully appreciates the value | 
of an agency force to a company and | 
lends its hearty encouragement to the | 
field worker. 





The 
Metropolitan Life 
[nsurance Company 


(Incorporated by the State of New York) 
(Stock Company) 

~Of the People 

The Company By the People 

—For the People 


The Daily Average of the Company’s 
Business during 1910 was: 








507 per day in Number of Claims Paid. 


6,163 per day in Number of Policies 
Issued and Revived 

$1,428, 738,00 per day in New Insurance 
Issued and Revived. 

$212,733.23 per day in Payments to 
Policyholders and Addition to Re- 
serve. 


$121,717.71 per day in Inerease of 
Assets 


JOHN R. HEGEMAN, President 





METROPOLITAN LIFE INSURANCE COMPANY 
HOME OFFICE BUILDING 











J. G. WALKER. President 
T. WM. PEMBERTON, Ist Vice-President W. L. T. ROGERSON, 2nd Vice-President 
E. D. HARRIS, Secretary 


ORGANIZED 1871 


LIFE INSURANCE COMPANY 


OF VIRGINIA 

Home Office, Richmond, Virginia 

THE OLDEST Southern Life Insurance Company 
THE LARGEST AND STRONGEST Southern Life Insurance Company 
THE PIONEER Southern Industrial Life Insarance Company: 
Its Policies are clear and definite in their provisions, and their values are absolutely 

guaranteed, 
Ts Ma wel nous pendhdus Caden aecdas aeustecneteciexcenenssecabenen $6,338,576.82 





Liabilities December 31, 1910,..... 5, 106,996.02 
Insurance in Force De ber 31, 1910... vebdeeeenesocecseoeensns’ 72,440,874.00 
Total Payments to Polic eas x since ‘Organization. paghed beuebdenees oenekeseasee 10,786,598 97 











INDUSTRIAL INSURANCE 


CUR NEW SALARY AND COMMISSION CONTRACT 


For Agents, offers a splendid opportunity fora few additional men 
who are steady, energetic, and used to earning a substantial living. 


THE UNION LIFE ASSURANCE COMPANY 
H. POLLMAN EVANS, President Head Office, TORONTO 











Offices in 34 Districts between Halifax and Vancouver. 
The only Company from which may be obtained the SAVINGS BANK 
POLICY, the most I'beral Industrial Policy 











ROME INSURANCE COMPANY 
ROME, GA. 


J. C. PORTER, Vice-Pres. and Manager 


INDUSTRIAL AGENTS WANTED IN 
GEORGIA AND ALABAMA 




















WE WANT HUSTLERS IN PENNSYLVANIA AND DELAWARE 


Have excellent proposition to offer men of ability in these states. 
Leads furnished te our representatives from Home Offfee, aiding 
materially in securing business. 
DISTRICT MANACERS WANTED 
Send for our Guaranteed Dividend Coupon Policy and 
our terms to agents. 


READING MUTUAL LIFE INS. CO. 


COLONIAL TRUST ELDG. . . READING, PA. 
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MANAGEMENT ESSENTIAL. 


Elsewhere appears an item relative 
to the re-insurance of a life company 
which after struggling along for 13 
years with no dividends to stockhold- 
ers retires from the field able to return 
to those who stood sponsor for it finan- 
cially about $40,000, or $160,000 less 
than the cash paid in. It is said that 
they are fortunate in escaping an as- 
sessment to re-insure the business. 

Doubtless this institution, like many 
others, was formed through promises 
of large prefits, the experience of old, 
well established and economically con- 
ducted companies being cited as illus- 
trations of what might be expected. 
But the expectations failed of realiza- 
tion. 

In this connection there are a great 
number of companies in just this pre- 
dicament. The stockholders have hung 
on in the hope of coming out whole, 
but the institutions are getting in 
worse shape all the time, due to incom- 
petent management. 

For example, the writer was asked to 
dispose of the business and plant of a 
certain institution. A liberal estimate 
as to the value of same would be $200,- 
000, but when it came to a show down 
the assertion was made that $600,000 
must be realized before it would be 
possible to go before the stockholders. 

Another illustration of waiting to 
come out whole was that of a South- 
ern company which retired a couple of 
years ago. The leading spirit was a 
banker who wanted his stockholders to 
“come out whole,” and while he waited 
the value of the plant rapidly depreci- 
ated. 

It is a mistake to assume that there 
is no chance for a new or young com- 
pany. It all depends on the character 
of its management, but there is no bet- 
ter place to sink money than by back- 
ing a life insurance company having in- 
experienced and incompetent men in 
charge. 





DIVIDEND PUBLICITY. 


There was a time not so many years 
ago that a person had to do the “Sher- 
lock Holmes” stunt to get the dividends 
paid by most life insurance companies. 


= SSS 





To-day schedules are scattered broad- 
cast, and at any rate may be had for 
the asking. One may inquire: Why the 
change? Simply, that dividends are a 
factor to be considered in determining 
net cost. 





THE GOOD TIME COMING. 


It may be somewhat late, but “better 
jate than never” is a good motto for the 
average man, and good resolutions are 
always in order, The day when under- 
writers will refuse the poorer class of 
business, the day when the smoke of 
the incendiary fire will no longer pollute 
the atmosphere and irritate the eyes of 
the insurance man, the day when the 
rate-cutter will bury his hatchet and the 
average large insurer will no longer suf- 
fer from an itching palm—those days 
are still visionary figures on the per- 
petual calendars. And in the meantime, 
the lawmaker and his ever-present Dill 
will continue to make life more or less 
burdensome to the men behind the fire 
insurance policy.—‘Whittlings.” 





DISCUSS MUTUALIZATION. 


Policyholder-Directors of the Equitable 
Life and Superintendent Hotch- 
kiss in Conference. 


The proposed mutualization of the 
Equitable Life Assurance Society was 
discussed Tuesday at a conference be- 
tween Superintendent of Insurance 
Hotchkiss and a committee of Equita- 
ble directors representing the policy- 
holders. The conference was one of a 
series held by Mr. Hotchkiss with 
various directors of the society, with 
the representatives vf the majority 
stock holdings, and others, with a view 
to devising a practical plan for fully 
mutualizing the society. 

No statement was given out as to 
whether any substantial progress was 
made in regard to the matter, but it is 
believed that a determined effort will 
be made to reach an agreement before 
a successor to the late Paul Morton is 
chosen. 


Mid-Year Conference of National Agency 
Association. 








Notices have been issued stating that 
Louisville, Ky., has been selected by 
popular canvass as the place of meet- 
ing for the Mid-year Conference of the 
National Association of Local Fire In- 
surance Agents. The Executive Com- 
mittee has fixed Friday and Saturday, 
February 24 and 25 as the dates of 
meeting. 

The membership of the Conference 
is comprised of the various Officers, 
chairmen and members of committees 
of the National Association and of the 
presidents and secretaries of the State 
associations. The Conferences have al- 
ways been well attended and by bring- 
ing the National and State associations 
together between the annual conven- 
tions has enabled them to discuss in a 
practical and beneficial way the various 
difficult problems of the agency organi- 
zation. Many questions are up for con- 
sideration this year affecting associa- 
tion work and the agency interest. 

Headquarters will be at the Seelbach 
Hotel. Local. arrangements are in 
charge of Arthur H. Robinson. The 
Louisville Board will extend every 
courtesy and attention to the visiting 
agents. As Louisville is centrally lo- 
cated and convenient to agents from all 
sections, a good attendance is expected. 





Leading commercial and financial in- 
terests of Winnipeg, Can., are behind 
the Canada National Fire, now forming 
in that city. With an authorized capi- 
tal of $3,000,000, it is proposed raising 
$2.000,000 at the start, with a surplus 
of $300,000. 


HOTCHKISS FATHERS MEASURES. 


Distinction in Automobile Liability— 
Casualty Reserves and Liquida- 
tion of Companies. 


Albany, February 8 (Special).—Among 
the bills which have been presented to 
the legislature with the recommenda- 
tion of Superintendent Hotchkiss for 
their enactment into law, is one which 
draws a distinction between automobile 
liability insurance that may be written 
by casualty companies and that written 
by fire and marine insurance companies. 
This provides that the fire and marine 
companies may take risks for all dam- 
age to property, resulting from the 
maintenance and use of automobiles; 
but shall not include insurance against 
loss by reason of bodily injuries to the 
persons who received such injuries 
through automobiles. 

One of the superintendent’s bills 
makes the dissolution of a company be- 
come effective simultaneously with an 
order for liquidation. ‘This would pre- 
vent a move for reorganization by the 
directors after the liquidation proceed- 
ings had been started. By this bill the 
superintendent also seeks to have the 
power to continue his examination into 
the affairs of a company even after the 
order for dissolution has been entered. 
At present when such an order is enter- 
ed, the affairs of the company are turn- 
ed over to the court and taken out of 
the hands of the insurance department. 

Another bill provides a plan for com- 
piling a reserve for casualty companies 
doing an employers’ liability business, 
which shall be based on the increase 
of the business. Among other bills are 
those to prevent twisting and to place 
iraternal companies under the supervi- 
sion of tthe insurance department. 
Eleven bills in all were introduced at 
ihe instance of the superintendent. 

“THE CRIMINAL MATCH.” 
Federal Lawmakers Are Urged to Pro- 
hibit Its Inter-State Trans- 
portation. 





Continuing his propaganda against 
the “criminal match,’ Louis S. Amon- 
son, president of the Peoples National 
Fire, of Philadelphia, recently addressed 
the Federal lawmakers in this manner: 

“There is a bill pending before Con- 
gress at the present time prohibiting 
the use of white phosphorus in match 
manufacturing, because of the very seri- 
ous injury caused to all who are en- 
gaged in the manufacture of matches. 
I find, however, on careful examination 
that this bill does not prohibit the in- 
terstate sale and transportation of the 
so-called ‘criminal match,’ namely, 
matches that ignite by being stepped 
upon, and I would strongly urge that 
the bill be amended accordingly before 
passage to prohibit dangerous matches 
of all kinds. 

“The well-known safety match does 
not contain white phosphorus, is non- 
poisonous, and as the ordinary friction 
matches are infinitely more destructive 
to life and property, it would be for 
the general welfare to make the prohi- 
bition include all matches that do not 
ordinarily require a prepared surface for 
ignition. Thousands of lives have been 
lost through the serious fires that have 
resulted from the use of the ‘criminal 
match,’ and a large proportion of all 
fires reported throughout the country, 
destructive to the property interests of 
the American nation, arise from so- 
called ‘parlor matches.’ You have prob- 
ably in your own experience known of 
some of the numerous cases where 
women have stepped on such matches 
and set themselves on fire. Children 
play with them, because they furnish 
attractive fire works, rats and mice nib- 
ble at them and set homes on fire, and 


an ordinary box of parlor matches can 
be ignited even by being thrown on the 
floor. 

“If fires originating from this cause 
were eliminated, it would save thous- 
ands of lives, and reduce the cost of 
insurance to policyholders, as the enor- 
mous fire waste of the country is neces- 
sarily charged for in the established 
rates. State Fire Marshal Sullivan, of 
Louisiana, and State Fire Marshal Zue- 
ber of Ohio, together with other State 
authorities and fire insurance commis- 
sioners in various parts of the country, 
have made recommendations for the en- 
actment of such legislation, but the 
most effective way of preventing loss 
of life and property from this cause, 
would be by amending the pending bill 
so as to prohibit matches of all kinds 
except ‘safety matches’ after January 1, 
1912. Is not the general public en- 
titled to protection as well as the com- 
paratively few employes of match fac- 
tories? 

“Trusting that your sense of public 
spirit and interest in the general wel- 
fare will prompt you to demand an 
amendment of this kind, I remain, etc.” 


A Tribute to George F. Seward. 


The current number of the “Monthly 
Bulletin” of the Fidelity & Casualty 
Company is offered as a memorial to 
the late George F. Seward, for years the 
guiding force of the corporation, and 
responsible largely for its wonderful 
prosperity. 

The work reviews in considerable de- 
tails the life of the diplomat, author 
and underwriter, and after its perusal 
one is impressed with the great versatil- 
ity of the deceased. : 

A man of unusual capacity, and su- 
perior intellectual and moral force, Mr. 
Seward was a fine type of American 
manhood, and worthily sustained his 
family name. 

The memorial number in conception 
and execution does full credit to the 
subject, and is a work that will be care- 
fully preserved, 

Royal Indemnity Licensed. 

A license to do business in the State 
of New York has been issued by Super 
intendent Hotchkiss to the Royal In- 
demnity Company of New York. The 
Company is permitted to engage in the 
general casualty business, to write 
health and accident insurance, employ 
ers liability, fidelity and surety, bur- 
glary or theft, plate glass, steam boiler, 
live stock and automobile property 
damage. A deposit of $280,000 has been 
placed with the superintendent of in- 
surance. 








Proper Way to Get Rate Reduction. 

In order to obtain lower insurance 
rates, Columbia, S. C., has caused a big 
improvement in city property so far as 
fire hazards are concerned. A big re- 
duction in the rate of tke city property 
has so far been secured and the coun- 
cil has under consideration changes 
that will reduce it still further. 


Fire Loss Last Year $3,800. 





The annual fire report for Green- 
wood, 8. C., shows that the fire loss in 
that town for 1910 amounted to only 
$3,800. Of this entire loss only $1,800 
was insured. Attention is called to the 
fact that the installation of the Game- 
well alarm system obtained a great re- 
duction of ten cents fer Greenwood 
during the year. 





Chief Inspector for Royal Indemnity. 


The Royal Indemnity Company, of 
New York, has appointed Charles Nel- 
son its chief inspector. Mr. Nelson has 
had twelve years’ experience in similar 
work for representative casualty com- 
panies, and bears a high reputation for 
efficiency. 
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San Francisco Losses 
Amounting to $4,522,905.00 
paid PROMPTLY IN CASH 
WITHOUT DISCOUNT, from 
funds largely supplied by head 


office in Liverpool 





Surplus, eats ete 
Losses Paid by Chicago Fire, 187! 
Losses Paid by Boston Fire, 1872 
Losses Paid by Baltimore Fire, 1904 





U. S. Cash Assets, Dec. 31, 1909 $13,885,802.88 
5,119,180.30 
3,239,491.00 
1,427,290.00 
1,051,543.00 
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NOT EXERCISED. 





Company Officials Display Little Inter- 
est in Recommendation of 
Merit Committee. 





Members of the New York Legisla- 
tive Committee that recently completed 
its investigation into fire insurance af- 
fairs, and filed its report with the 
Legislature on Wednesday last, would 
not feel particularly flattered if they 
knew the lack of interest manifested in 
their findings by leading fire under- 
writers. 

The report, in the main, is remark- 
able for the amount of solid good sense 
it displays, and makes one of the most 
effective campaign documents against 
the enactment of anti-compact or val- 
ued policy laws that has yet been sup- 
plied. 

The recommendation that the State 
instead of the underwriting bodies, 
license brokers is likely to be opposed 
by the established brokers, who see in 
it a serious menace to their own busi- 
ness. Manufacturing concerns ownir¢g 
large properties would seek to secure 
licenses for some employe, and thus re- 
tain to themselves commissions that 
would otherwise go to the middle men. 
But the remarkable lack of interest 
shown in the recommendations of the 
committee, is due to the recognized 
fact that the committee is now dealing 
with a Legislature of a political faith 
contrary to that in control when the 
committee was appointed, and hence 
little likely to give serious heed to its 
counsels. 





DENY SHAWNEE’S CLAIM. 





W. L. Nelson & Company Stand Ready 
to Pay Money Due Defunct 
Concern Into Court. 





W. L. Nelson & Co., of Memphis, de- 
nied the allegations in the suit filed in 
Kansas by the Shawnee Fire to recover 
from the Massachusetts Bonding, sure- 
ty for the general agency, a sum 
amounting to several thousand dollars 
alleged to be due the Company by the 
general agents. Regarding the situation 
W. L. Nelson & Co. say: 

“No suit has as yet been filed against 
the Massachusetts Bonding Company 
on account of the suretyship for W. L. 
Nelson & Co., on account of the con- 
tract existing between the said Nelson 
& Co. and the Shawnee Fire Insurance 
Company. We are indebted to the 
Shawnee Fire Insurance Co. in the sum 
of $1,130.11, which was tendered to the 
Shawnee Fire on December 29th, 1910, 
by L. H. Doty of Jackson, Miss., our 
attorney, the tender being a certified 
check for the $1,130.11 drawn on the 
Mississippi Banking & Trust Co. and 
certified by the cashier thereof, the 


check being No. 653. On January 3rd, 
1911, this check was returned by Mul- 
vane & Gault, attorneys for the Shaw- 
nee Fire Insurance Co. The amount 
that this office owes the Shawnee Fire 
Co. is now in a certified check as above 
referred to and will be tendered to the 
Shawnee Fire, or its attorneys of 
record, from month to month, and in 
case suit is filed then the money will 
be tendered into court. The bonding 
company will be protected by us in any 
suit that might be brought against us 
on account of the Shawnee Fire Insur- 
ance Co. We are fully advised by our 
attorney in the premises after having 
had access to our records. W. L. Nel- 
son & Co., owe the Shawnee Fire in no 
amount in excess of the $1,130.11 above 
mentioned and, of course, that being 
the case, we are advised that the Mas- 
sachusetts Bonding Co., is not liable at 
all because the bond has never been 
breached.” 





American of Newark. 





Four directors, each to serve three 
years, were elected by the American In- 
surance Company, of Newark, N. J., at. 
a meeting held on Monday. In place 
of the late Horace T. Brumley, the 
stockholders chose William E. Stewart, 
who was selected several months ago 
to fill the unexpired term. The other 
three directors who were re-elected are 
John O. H. Pitney, J. William Clark and 
Benjamin Atha. 

In its annual report the Company 
shows assets of $9,043,082.44, as com- 
pared with $8,535,326.68 at the begin- 
ning of 1910. Its net surplus is given as 
$2,620,399.13. In the latter the increase 
was $265,343.98 and in the assets the 
gain was $507,755.76. The Company’s 
liabilities are placed at $5,122,683.31, as 
against $4,880,271.18 at the beginning of 
1910. The liabilities are made up of 
unearned premiums to the amount of 
$4,553,041.75, unadjusted losses of $309,- 
£97.27 and other liabilities aggregating 
$260,062.29. 





Williamsburgh City Fire. 





The history of the Williamsburgh 
City Fire Insurance Company is a high- 
ly honorable one, creditable alike to its 
management and to the business in gen- 
eral. Formed in 1853, the Company 
sinee that time has paid over $16,355,000 
in losses, and to-day has assets of $2,- 
$44,451, with a net surplus of $667,548 
over and above capital and all liabil- 
ities. The reserve last year was in- 
creased $172,040 beyond that had at the 
close of 1909, and now stands at $1,- 
10,604. 

An institution of sterling worth, the 
reputation of the Williamsburgh City is 
a very real if an intangible asset. 








NATIONAL FIRE 


ASSETS 


Bonds and Stocks............. $7,491,467.60 
Loans on Bond and Mortgage. 1,470,175.00 


Real Estate unincumbered.... 657,740.69 
Cash on hand and in banks.... 393,990.34 
Cash in hands of Agents......._ 778,919.71 


$10,792,293.34 


OF HARTFORD, CONN. 
JAMES NICHOLS, President 


STATEMENT, JANUARY Ist, 1911 


SURPLUS TO POLICYHOLDERS $3,645,909.35 


INSURANCE CO. 


LIABILITIES: 
IEE ink arnswecssess Xe $1,000,000.00 
Reserve for Re-Insurance...... 6,075,294.78 


Reserve for Outstanding Losses 646,089.21 


Reserve for Taxes, etc........ 125,000.00 
Special Reserve for Contingent 

IED 006 cic ccce conncessie ,000.00 
Eye 2,645,909.35 


$10,792,293.34 











Ageats when considering company representation should carefully 
investigate the merits of the 


NEWARK FIRE INSURANCE COMPANY OF NEWARK 


The Oldest Fire Insurance Company Chartered by the State of New Jersey 
With Assets of $1,083,679; Capital of $250,000; Net Surplus of 
$453,885; a liberal writing policy and unblemished reputation, the 
Newark Fire is a desirable addition to any local office. 

E. J. HAYNES, President 
GEORGE F. REEVE, Vice-President 
ALEXANDER M. NICHOLS, Treasurer 


CHARLES M. HENRY, Secretary 





1849 


Incorporated 1849 





LARGEST FIRE INSURANCE COMPANY 


Chartered by the State of Massachusetts 


Charter Perpetual 


SII 


SPRINGFIELD 
FIRE & MARINE INSURANCE COMPANY 


OF SPRINGFIELD, MASS. 


Cash Capital $2,000,000.00 





Annual Statement, January 1, 1911 


ASSETS 


Cash on hand, in Banks and Cash Items 


Cash in hands of Agents and in course of trans- 


mission - - - - 
Accrued Interest - - - 
Real Estate Unincumbered - - 
Loans on Mortgage (first lien) - 
Loans on Collateral Security - 
Bank Stocks - - 
Railroad Stocks - - - - 
Miscellaneous Stocks - - - 
Railroad Bonds’ - - - 


State, County and Municipal Bonds - 


Miscellaneous Bonds - = i 


TOTAL ASSETS 





LIABILITIES 


CAPITAL STOCK =- 
Reserve for Reinsurance 


Reserve for all unpaid Losses - 


Reserve for all other Liabilities 


TOTAL LIABILITIES 


NET SURPLUS - - 


Surplus To Policyholders - 
Losses Paid Since Organiza- 


tion = n ~ 7 





A. W. DAMON, President 


$475,285 04 


877,761 69 
57,826 13 
300,000 00 
1,317,820 00 
6,000 00 
1,447,550 00 
2,828,300 00 
1,029,200 09 
951,500 00 
396,400 00 
280,500 00 





$2, 
4, 


968,142 86 


000,000 00 
575,478 94 
456,070 20 
294,312 56 





$7,325,861 70 


2,642,281 16 
4,642,281 16 


$49,627,257 76 


W. J. MACKAY, Secretary 
CHAS. E. GALACAR, Vice-Pres. FRED’K J. BEATES, Asst. See. 
F. H. WILLIAMS, Treasurer 





Western Department, Chicago, Illinois 
A. J. HARDING, Manager 


A. F. DEAN, Ass’t Manager W. A. BLODGETT, 2d Ass’t Manager 





Pacific Coast Department, San Francisco, Cal. 


GEO. W. DORNIN, Manager JOHN C. DORNIN, Ass’t Manager 





Agencies in all Prominent Localities throughout the 
United States and Canada 





Manager for Metropolitan District 


CHAS. G. SMITH 


GERMAN AMERICAN INSURANCE CO., NEW YORK 
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hee eo wp Octr 











February 9, 1911. 





THE EASTERN UNDERWRITER 





13 








MAKES A GOOD SHOWING. 


Figures of New Hampshire Fire Reveal 
Substantial Progress During 
1910. 





At the annual meeting of the New 
Hampshire Fire, held January 31, at 
which President F. W. Sargeant presid- 
ed, the old board of directors was re- 
elected with two additions, William F. 
Richards, of Newport, and John A. 
Fisher, of Nashua. The following of- 
ficers were re-elected: 

President, Frank W. Sargeant; vice- 
president, Walter M. Parker; secre- 
taries, Frank E. Martin, Lewis W. 
Crockett, William B. Burpee; assistant 
secretary, Charles C. Clifford; finance 
committee, Nathan P. Hunt, Walter M. 
Parker, Frank P. Carpenter, Frank W. 
Sargeant, Arthur M. Heard. 

The detailed report of the finance 
committee showed assets of $5,553,271; 
unearned premium reserve, $2,004,495; 
reserve for contingent liabilities, $250,- 
000; sinking fund for home office build- 
ing, $100,000; capital, $1,200,000; net 
surplus, $1,578,331. 

An interesting feature of the report 
was a segregation of the company’s 
premiums and losses by sections as 
follows: 

Prem. Losses Ratio 
Western States. $668,769 $352,479 52.70 
astern States.1,302,578 616,928 47.36 
Gener’l agencies 212,138 136,606 64.39 

The results as a whole for 1910 show- 
ed a reduction of 3% per cent. in the 
loss ratio and one-half of one per cent. 
in expenses. 

The New Hampshire is one of the 
solid institutions furnishing fire insur- 
ance indemnity which has made sub- 
stantial progress each year. 





SPECIAL IN SUBURBAN FIELD. 





Howard E. Paine to Seek Business for 
General Agency of Wood Brothers 
and Comstock. 

Howard E. Paine, a young under- 
writer of decided promise, has been ap- 
pointed special agent in the New York 
suburban territory for the progressive 
general agency firm of Wood Brothers 

and Comstock of this city. 

Mr. Paine is familiar with the subur- 
ban field, having formerly passed such 
business in the Fred S. James agency. 





JOIN FORCES. 





Newark Agencies of J. M. Osborne 
and A. C. Breidenbach 
Consolidate. 





To secure enlarged binding facilities 
and for the generally more effective 
handling of their business, the Newark, 
N. J., local agencies of John M. Osborne 
and Andrew C. Breidenbach have been 
consolidated. In future the enlarged 
agency will be conducted in the name 
of Breidenbach and Osborne, with of- 
fices in the centrally located Union 
building. 





WOULD BUY WASHINGTON CO. 





Robert S. Tuttle of Syracuse Consider- 
ing Proposition to Take Over 
Commercial Fire. 





Directors of the Commercial Fire, of 
Washington, D. C., are considering a 
proposition to sell the Company to 
Robert S. Tuttle and associates of 
Syracuse, N. Y. 





Admitted to Co-operating List. 





The Executive Committee of the Na- 
tional Association of Local Fire Insur- 
ance Agents has voted to admit to the 
“Co-operating List” the Central Na- 
tional Fire of Chicago and the General 
Fire of Paris, France, the latter being 
in charge of Fred S. James & Co., New 
York, United States Managers. 





The Jonesville Insurance Loan and 
Realty Company ‘has been chartered 
with a capital stock of $10,000. The pe- 
titioners are E. F. McWhorter, H. F. 
Hames, A. J. White and D. B. Free. 





LECITIMATE SURPLUS LINES 


Extra facilities for Local Agents 
The Yorkshire Insurance Company, Ltd. 
OF YORK, ENGLAND 
FRANK & DvuBOIS, U. S. Correspondents, 47 William St., New York 


Authority to adjust and pay all Losses, and Power of Attorney to accept service 
of legal process. 
Funds held on deposit in New York banks for protection of American policy-holders. 











WHILDEN & HANCOCK 


105 WILLIAM STREET, NEW YORK 


General Agents in New York and New Jersey for the 
PACIFIC COAST CASUALTY COMPANY, SAN FRANCISCO, CAL. 


Capital, $400,000 Net Surplus, $276,754 


Admitted Assets, $972,387 


Writes: Liability, Fidelity, Surety, Court, Contract, Burglary 
and Plate Glass Insurance 











FIREMEN’S INSURANCE CO. 


NEWARK, N. J. 
Statement January 1, 1910 


ee conc oed $1,000,000.00 
Reinsurance Reserve,...............- 2,037,952.60 
All other Liabilities ._.. a aan igre 241,490.26 
NET SURPLUS........ iicddaiaa ees . 2,841,939.41 


ES ee .$6, 121,382.27 


DANIEL H. DUNHAM, President 
CHARLES COLYER, Vice-President 
— A. H. HASSINGER, Secretary 


Home 
Office Building JOHN KAY, Treasurer 




















CLARENCE A. KROUSE & COMPANY 


General Insurance Agents 


Pennsylvania, New Jersey, Delaware, Ohio and West Virginia 
325 Walnut Street, Philadelphia, Pa. 


Representing the following companies for Philadelphia 


International 
Hawkeye and Des Moines 
Western and Atlantic 


Hudson Underwriters 
Peoples National 
William Penn 


For Eastern Pennsylvania and Southern New Jersey 


Continental Concordia 

Firemens Hudson Underwriters 
International Franklin, Pa. 

Granite State Hawkeye and Des Moines 
Jefferson, Pa. Norfolk 


Phoenix, Hartford 
Springfield Fire and Marine 
Western of Pittsburg 


Western and Atlantic 


Peoples National 
St. Paul Fire and Marine 
Teutonia 


ST. PAUL FIRE AND MARINE AGENCY FOR AUTOMOBILE FLOATING POLICIES 


NEW YORK 


| phe Leading Fire Insurance Company 
of America.” 





Cash Capital - - $5,000,000.00 


WM. B. CLARK, President. 
W. H. King, Vice-President. 
Henry E. Rees, Secretary. 
Assistant Secretaries. 
A. N, Williams, E. 8. Allen, 
E. J. Sloan, Guy E. Beardsley 
W. F. Whittelsey, Jr., ‘‘Marine” 








GERMANIA 
FIRE INSURANCE COMPANY 


NEW YORK 
ORGANIZED 1859 


Cash Capital. . 
eee 
Net Surplus .. 
Surplus for Policy 

Holders ....... 


. $1,000,000.00 
6,648,971.67 
2,021,740.21 


3,021,740.21 


HEAD OFFICE 
Cor. William & Cedar Streets 











For The Procection Of Its 
Policy Holders 


THE HANOVER 


Fire Insurance Company 
HAS A 





Cash Capital - + + $1,000,000.00 
Cash Assets - + + $4,395,625.89 
Cash Surplus to Policy 

Holders - - + $2,063,04401 


The real strength of an Insurance company Is in ned — 
servatiom of ite management, and the manageme 
THE HANOVER is an absolute assurance of the 4 
of its policy. 

R. EMORY WARFIELD, President 

JOSEPH McCORD, Vice-Pres. and Sec’y 
WILLIAM MORRISON, Ass’t Sec’y 

JAMES W. HOWIE, Gen. Agent 








HOME OFFICE: 
Hanover Bidg., 34 Pine St. 











Inner-Sranp: Fire: 


INSURANCE 
Company 


HOME OFFICE 


BIRMINGHAM 


ALA. 


SOUTHERN 
COMPANY 


WITH 
A NATIONAL 
SCOPE 





J, PF. STOCKDELL 


W. L. REYNOLDS 








Vice-Pres. and Mgr. 


Asst. Manager 
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NEW YORK STATE FIGURES 


THE EASTERN 





Granite State, N. H... 59,864 


Greenwich, N. Y..... 6,269 
Hamb'g’ Bremen, Ger. 341,227 
CORD FOR THE PAST YEAR. Hamilton, N. Y. .- 24,128 
i ver, i. F.. . . 443,308 
remium Re | and Losses Incurred Harmonia Mut., N. Y. 10,826 
in the Home Territory During Hartford, Conn......1,444,226 
1910. Home, N. Y. 1,532,855 
: Humbol eee 150,583 
file wi tl Insur- In L Gol. . 37,698 
\ iow In CO. ¢ Nl 45,540 
oO i d ine. (50. OF PM .2.20. 179,859 
3 las International, N. Y 241,710 
Jako R is Serre rn et 241 710 
Pr Lond. & Lan., Eng 194,306 
Rec’ vet ir’d London Assur., Eng 364,522 
& Mu $196,374 $ 94,232 Lumber, N. Y. ...... 50,582 
i4e 9 [fumbermens, Pa. 51,991 
l Ma F. & M., Mass 25,070 
2 66,54 Mech. & Trad., La 70,887 
65,27 M hants, Colo...... 5,075 
Merchants, N. Y. 71,599 
7 ich. F. & M., Mich 68,585 
lil. Mechs., Wis. 191,611 
842 Moscow, R sia... 176,894 
2 h Re-I Ge 715,950 
7 i. 2. 2,478 
Fire France 10,647 
. ial, Con 629,464 
N i 2 246,256 
XN i p 282 163 
N N. J : 75,537 
27 I aa? 86,344 
N shire, N. H 98 571 
2 N. ¥ : 654,753 
s & M., Eng..1,103,371 
& M., N. Y 157.318 
h River, N. Y 449,437 
‘ Northern, Eng ne 62,497 
\ hern. N. ¥ . 80,129 
Norw Union, E1 9,604 
Old Colony, Mass 94,456 
1] ( er 171,326 
} f N. Y. 116,080 
I i] a Eng oe 
Pe Assur., N. Y 
] N Phila 
r, N. ¥ 
I Eng 
\\ ! 
) N. ¥ : 
) - (M ) 
1? 
) 
R 
1., M 
( } P 
, Ne hw 
esa N. ¥ 
7,077 { Mut 


FIRE AND LIFE INSURA 


broker 


00,000 

20 OOO 

£00,000 

100.000 

000.000 

200.000 

1 OOO. 000 

r (S32 350.000 
200.000 

150,000 

400,000 

| t Stat S95 250,000 
$10) 800.000 

rg City > 250,000 


2,000,000 


it G ral ‘ 300,000 

LO0.000 

1 200,000 

i Life 500.000 

» Life.. ee . , , 125,000 

Maa ttan Life 100,000 
Metropolitan ($25) ...... 2? 000,000 
Pru ial (S50)... 3 2,000,000 
Tra lers Hartford 2 500,000 
United States Life 264,000 


V-No Information Q-Quarterly A-Annu 





NCE STOCKS. 
66 Broadway, New York C 
DIVIDENDS 





23,712 
265 


8,197 
196,995 
4,422 


628,776 


094,58 | 


77,230 
15,053 
24,065 
117,712 
91,553 
102,710 
111,777 
126,213 


103,914 

202,684 

367,976 
93,278 | 
1,172 | 
270,981 | 


102,944 


84,603 
106,606 
53,686 
51,179 


67,967 








Asked 
price 





Approx When 
Annl. Div. Payable 
10 Q 

10 JI &J 
50 J&J 
s JI &J 
10 J &J 
15 Jad 
30 JI a&J 
20 J&J 
30 JI &J 
40 Q 
15 Jad 
35 J &aJ 
10 J &J 
20 Ja&J 
10 A &O 
14 J&J 
6 Jad 
10 J&J 
V Vv 
40 F&a 
20) JI&dT 
15 Q 
2 J & 

7 A 
12 JTa&JI 
10 J&J 
12 M&N 
26 O&F 

7 M & N 
10 Q 
20 Q 

7 Jad 

ally 


UNDERWRITER 


Sun, England........ 
Sun, La. 
Svea, Sweden........ 
Swiss Re-Ins 
rl. ae ee 
Teatonia, Pa.........s 
CS GG Bas cae nese 
Union, Pa. 
Union Fire, France.. 
Union & Phenix, Sp. 
United States, N. Y... 
Va. F. & M., Richm’d 
Washington, Wash... 
Westchester, N. Y.... 
i ae 
West. Reserve, Cleve. 
Will’msb’g City, N. Y. 
Winona, Minnesota... 


*Marine business not included. 


626,512 


106,278 
138,416 
4,176 
140,575 
19,650 
21,715 
89,875 
97,464 
121,795 
599,073 
91,616 
27,702 
460,431 


19,722 
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| WESTERN ano 
a | ATLANTIC FIRE 
“we | INSURANCE CO. 





176 
54,476 NASHVILLE, TENN. 
56,127 2 mews 
65,133 
o¢s.4s3| | PAID IN CAPITAL - - - $160,000 
yo PAID IN SURPLUS - - - 125,000 
ean GENERAL AGENTS 


PENNA. and NEW JERSEY 


PET TIBONE & KROUSE 


PHILADELPHIA, PA. 





KEEP POSTED By Reading | 
THE EASTERN UNDERWRITER | 
—Each Week-———_———"— 





OPERATING IN 
TENN., KY., PENNA. and WASH. 








Subscription $3 Per Annum 








WARREN M. KIMBALL & CO. 


100 WILLIAM ST.,N. Y. CITY, N. Y. 


SURPLUS INSURANCE 


Placed with Strong American and European Stock 
Co’s and Guaranteed Underwriters, London Lloyds 


PROMPT SERVICE ei o« LIBERAL COMMISSION 
Licensed Under Section 137, New York State Laws 











Telephone 2817 Rector 


Ss. BAILEY 


——DEALER 


Fire Insurance Stocks “A Specialty” 
66 BROADWAY 5: eal NEW YORK 


Established 1864 


EE. 











CALIFORNIA INSURANCE CO. 
OF SAN FRANCISCO, CALIFORNIA 
New York Standard Statement, Jan. 1, 1910 


Dy CAPITAL =- - - - — $400,000 


All Liabilities, including Reserve - 
Total Assets  - - - - 
SURPLUS to Policy Holders - 


563,113 
1,125,418 
962,305 


This Company has a record unequaled in the 
history of the Insurance business 

. FRANH C. STURTEVANT 

PRE OR ; MANAGER EASTERN DEPARTMENT 


RATION PROOF FOURTH AND WALNUT STREETS, PHILADELPHIA 





CONFLAG 








TORONTO 
CHICAGO 


NEW YORE 
LONDON 


McLEAN STINSON & CO., Ltd. 


Surplus Line Underwriters 
43 CEDAR STREET 
New York 
Telephone 264 John 
$25,000 Binder at London Lloyds 


H. G. HARRIS & CO. 


Fire Insurance 
ATLANTIC CITY, N. J. 





Representing Eighteen Leading 
Fire Companies 
for 
Atlantic City and Vicinity 
Have desirable opening for 
another strong company. 

















HUDSON UNDERWRITERS 


COMPOSED OF 
Lumber Insurance Company of New York 
AND 


Adirondack Fire Insurance Company 
84 WILLIAM STREET NEW YORK 
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CELEBRATE AT SMOKY CITY. 





Officers, Field Men and Chief Local 
Agents of Pittsburgh Underwriters 
Hold Annual Banquet. 





Following its established custom the 
Pittsburgh Underwriters gave a _ ban- 
quet to its officers, field men and lead 
ing local representatives at home 
city on Wednesday night. The affair 
was held at the Fort Pitt hotel and 
proved to be, as was to have been ex- 
pected, enjoyable in every respect. 


its 





AS UNDERWRITING MANAGER. 





H. H. Rimington to Direct the Business 
Policy of the Western & 
Atlantic. 





H. H. Rimington has become associat- 
ed with the Western & Atlantic Fire, 
of Nashville, Tenn., assuming entire con- 
trol of its underwriting policy for the 
country. He will be assisted by J. G. 
Cooke, “who has rendered valuable ser- 
vice in the upbuilding of the Company.” 
f, E. Commandeur will continue as spe- 
cial agent in Tennessee and Kentucky. 
Mr. Rimington will readily be recalled 

fire underwriters having had an ex- 
tended experience in the business. For 
some years he traveled the Central 
West for the Teutonia, of New Orleans: 


by 


ubsequently he operated from New 
York city and still later assumed the 
inderwriting management of the Jeffer- 
m Fire, of Philadelphia. A keen ob- 
server and incessant worker, Mr. Rim- 
ington should bring solid success to the 
Western & Atlantic Fire. 





Massachusetts Largest Fire Company. 





Among the fire underwriting 
tions of the country, 
iong passed current 


stitu- 
whose policies have 
with property own- 
é as being of unquestioned worth, 
the Springfield Fire & Marine, of Spring- 
field, “the largest fire insurance 
pany chartered by the State of 
chusetts.” 

Year after year since 


rs Is 


yrganization 


n 1849 the Springfield Fire & Marine 
has been adding to s resources, in- 

asing assets, reserves and net sur- 
plus, and throws zh fair weather and foul, 
paying losses promptly and equitably. 
fo-day the corporation goes before the | 
public with assets of $9,968,142. The 
liabilities are as follows: Capital, $2,- 


000,000; reserve for re-insurance, $4,575.- 


478: reserve for unpaid losses, $455,070, | 
ind reserve for other liabilities, $294,- 
14. Net surplus, $2,642,281. The Bay 


State boast no more reputable corpora- 

tion than the Springfield Fire & Marine. 

President Neale Will Speak at Chicago 
Banquet. 





Neale of the National 
Fire Insurance 


President A. W. 
Association of Local 
Agents, has accepted an invitation to 
peak at the celebration of the 50th 
anniversary of the Chicago Board, Feb- 


THE EASTERN iicsnsrtiasctaheamalata 





ruary 21. Mr. Neale incemy aiieaaien | 
the Toledo, Ohio, local agents, and will | 
also speak before the Cleveland Fire 
Insurance Exchange on February 1%. 
President Neale is devoting much 
time and attention to the affairs of 
agents’ associations, and his serious 
efforts to advance the interests of local 
agents and the organized movement on 


every occasion have been highly com- 
mended in all quarters. 
At the request of Columbus, Ohio, | 


agents, President Neale recently visited 
that city for. the purpose of acting as 
arbitrator on local troubles, and was 
able to make valuable suggestions upon 
which the local men could adjust their 
differences and work in harmony. 





WOULD INCREASE CAPITAL. 





Proposition to be Submitted Stock- 
holders of Virginia State Fire 
at Specia! Meeting. 





Stockholders of the Virginia State, of 
Richmond, having received $683,000 in 
dividends since the formation of th 
Company, and having an additional in- 


terest in the present reserve fund of 
$300,000, will be invited to subscribe to 
further shares of its stock, the di- 


rectors favoring an increase in the Com- 


pany’s capital and surplus. 





Opposed to Stock Reorganization. 


Strenuous objection to the 
reorganization of the Indiana 





proposed 
Millers 


Mutual, of Indiana, upon a stock basis, 
is made by members of the Company 
who are not in sympathy with the plans 
of E. E. Perry, secretary of the institu 
tion. The objectors allege that th: 
primary purpose of the suggested re 
organization is to capture to insiders 
the $400,000 of surplus, which the In 


diana Mutual has on hand. 





com- | 
Massa- | 





The Gamewell Fire Alarm 
Telegraph Co. 


Fire Alarm and Police Telegraphs for 
Municipal and Private Plants 


OVER 1500 PLANTS IN ACTUAL SERVICE 
EXECUTIVE OFFICE 
19 Barclay Street, New York 


AGENCIES 
78 Devonshire Street, 
61-163 Randolph Street, 
309 7 Tactron: Building, 
31 Wabash Building. 
«08 Dwight Building, a 
915 Postal Building, San Francisco. Cal. 
326 Central Building. Reattle, Wash. 
Utica Fire Alarm Deleavash Co., N.Y 


tica, } 
The Northern Electric & Mfg. Co., Ltd., 
Montreal, Can. 
General Fire Appliances Co., Ltd., é 
Johannesburg, South Africa 9} 
Colonial Trading Co... Ane on; 
‘anal Zone, Panama 
F. P. Danforth, 1060 © alle Rioja, 
tosario de Santa Fe, Argentine Republic 


Boston, Mags 
Chicago. Yh: 
Cincinnati, O. 
Pittsburg, Pa 
Kansas City, Mo. 














GRINNELL AUTOMATIC SPRINKLERS | 


STEAM AND HOT WATER HEATING AND POWER PIPING 


Executive Offices « - 


GENERAL FIRE EXTINGUISHER COMPANY 


- - R. I 


PROVIDENCE, 


| 











Calumet Insurance Company 
CHICAGO 


| 
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UNITED STAT BRANCH i 
| ] | 
Assets $2,377,303.37 ' 
Surplus i { ® 
NEW HAMPSHIRE= HON. GEO A, COX. Preidn 
W. R. BROCK & JOHN H¢ IN, I I I 
23373 054017 Vice Presidents 

ee ee 1. gptice Prestiente | 
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WESTERN 
ASSURANCE CO. 


of Toronto, Canada 




















FIRE INSURA NCE Co. 











_3.779, 569.67 $4.81 


= 2 G87 oa 4 







E —~/49 

MANCHES Won, 7. fe—\ 
—s5i6.030.10—[— 1257. 080.28 
4.500,404.12 | 322 ia 

4.661.149.8681 | 1406.681.54 














Buxton Insuring Agency 









HERBERT BUXTON, Pres. and Mgr. 











5.196,017.46 | 1,510,064.23 . S eae toe St., New York t 
Excess Lines handled anywhere Good 
TOTAL LIABILITIES $2,585,953.23 onnections at Lloyds, Lond : 
POLICY-HOLDERS SURPLUS $2,610,064.23 CORRESPONDENCE SOLICIT! 















FIRE 


INSURANCE] | 








24 COURT STREET 


GERMAN AMERICAN INS. CO. OF N. Y. 
PHOENIX INS. CO. OF HARTFORD, CONN. 
SPRINGFIELD F. & M, INS. CO. OF MASS. 


J. M. DONALD, 











AGENT 
BROOKLYN 











SVEA FIRE AND LIFE INS. CO., Limited 


Gothenburg, Sweden 


United States Branch, 100 William Street, New York MORRIS L, DUNCAN, t inager 
ASSETS, $1,263,938 NET SURPLUS D oO,ss 
Financially able t« et its « 
























“STRONG AS THE 


" 
The Northern Assurance Co. 
(LTD., OF LONDON 
UEEN = 

OU ENTERED UNITED STATES 1876 
ius. Co. of America, Losses Paid - : $83, 000, 004 
YEW YoP<. Losses Paid in U. &, $27,000, 000 

EASTERN AND SOUTHERN DEI MEN 











STRONGEST” 


Company’s Building, 38 Pine Str eet 


NEW YORK 











T. A. DUFFEY | 
INSURANCE 
















84 WILLIAM STREET NEW YORK 
Lines BOUND and WRITTEN in Excellent Companies throughout 
United States, Canada, Mexico and Cu f 

















Noteieeen BROTHERS & COMSTOCK 


GENERAL AGENTS 


REPRESENTING 
ALLEMANNIA FIRE INSURANCE OO. OF PENNA. 
CAMDEN FIRE INSURANCE ASS’N, OF N. J. 
GEORGIA HOME !INSURANGE CO., of Georgia. 


HUMBOLDT FIRE INSURANCE 


MICHIGAN COMMERCIAL INSURANCE CO., of Mich. 
PITTSBURG UNDERWRITERS, of Pennsyivania. 
WESTERN RESERVE iNSURANCE GO., of Ohle 


100 WILLIAM STREET 













CO., of Pennsyivania. 


New York 
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A DESIRABLE HOME. 





Structure to be Erected in New York 
Will be Tenanted Largely by 
Underwriting Interests. 





There is likely to be a big colony 
of insurance men of all kinds grouped 
under one roof when the new Office 
building to be put up by the Fire Com- 
panies Building Corporation is added to 
New York’s array of skyscrapers. 

Insurance companies, insurance brok- 
ers and insurance adjusters will, it is 
expected, colonize the building in large 
measure. The structure should show 
the biggest census of insurance inhab- 
itants in New York, for there is going 
to be a lot of space. There will be at 
least twenty floors, and there may be 
thirty. Each floor will have an area of 
about 15,000 square feet and this means 
one of the largest office edifices in the 
city as to floor space. 

The building is to stand on the south 
side of Maiden Lane, 125 feet east of 
William. It will run through to Cedar 
street, having a frontage of 144 feet on 
Maiden Lane and 173 feet on Cedar 
street. 

As it is put up by a fire companies’ 
organization it will, of course, be fire- 
proof and of the finest, most up-to-date 
construction throughout. The prophecy 
is that it is to be a star in the build- 
ing firmament of Manhattan. 

A start is to be made shortly at clear- 
ing the site, and then actual building 
will be rushed fast, as the plans call 
for entire completion by April, 1912. 





FORTY YEARS IN BUSINESS. 





Long and Honorable Career of Special 
Agent Frederick F. Buell, 





of Troy. 

Frederick F. Buell, of Troy, N. Y., 
the well known special agent of the 
Agricultural Insurance Company of 
Watertown, to-day celebrates the forti- 
eth anniversary of his entry into the 
insurance business. Mr. Buell began 
business with his father, William C. 
Buell, February 8, 1871. A few years 
later he was taken into partnership. 
The firm name was changed to William 
C. Buell & Son, which continued until 
the death of William C. Buell in 1877. 


Early in 1878 the offices of William S$. 
Kennedy-and F. F. Buell were consoli- 
dated under the name of Kennedy & 
Buell, which continued until 1886, when 


Mr. Buell retired and moved to Pasade- 
na, Cal. 

Mr. Buell returned East in 1891 and 
re-engaged in the insurance business. 
He was appointed special agent of the 
Agricultural Insurance Company of 
Watertown, February 1, 1894, and has 
been with that company ever since, 
having charge of the business in New 
York State (outside of the metropoli- 
tan district) and the northern counties 


of Pennsylvania. Mr. Buell thas been a 
member of the Underwriters’ Associa- 
tion of New York Staite since 1894, be- 
ing a member of the executive commit- 
tee for seven years and president of the 
association in 1904. 


Dixie Fire Insurance Company. 





Among the fire insurance companies 
of the South, none is conducted with a 
more rigid regard to right principles of 
underwriting than the Dixie Fire, of 
Greensboro, N. C. Under the adminis- 
tration of Vice-President Harry R. 
Bush, the former business of the Com- 
pany has been rigorously overhauled, 


undesirable classes and individual risks | 


eliminated, and a policy of intense cul- 
tivation of home territory insisted 
upon. The wisdom of this course soon 
became apparent, and its effect will be 
reflected in larger measure once lega- 
cies from a previous management 
shall have been entirely disposed of. 

The Dixie Fire to-day has total as- 
sets of $1,303,541. Its premium reserve 
is $509,425, and its policyholders’ sur- 
plus $711,076. 

The assets of the Company consist of 
a remarkably clean lot of securities, 
the character of which may be inferred 
when it is known that not a dollar of 
interest thereon was due and unpaid 
on the first day of the present year. 

In addition to the admitted securities 
the corporation has unadmitted assets 
of close to $40,000, which its manage- 
ment confidently feels will yield one 
hundred cents on the dollar. 

While materially reducing its premi- 
um income the Dixie Fire yet increased 
its reserve, thus evidencing that it had 
substantially improved its classifica- 
tion, by receiving a goodly percentage 
of term business. 

The administration of the corpora- 
tion’s affairs by Mr. Bush fully justifies 
the predictions of his friends when he 
went with the Dixie Fire. 





The Cherokee Hosiery Mills of Way- 
cross Ga., caught fire last week, but the 
sprinkler equipment held the blaze to 
a very small area. 











PERCY B. DUTTON 


FIRE UNDERWRITER 





New York 
State Manager 


ROCHESTER} 
HUMBOLDT of PENNA. 
TEUTONIA of PENNA. 
COOPER of OHIO 

















ee oe 





Commercial Union Assurance Company 
(Limited) 


OF LONDON 
PINE AND WILLIAM STS., NEW YORK CITY 








LOUIS SHERWOOD 


REPRESENTING 
Fire, Casualty and Surety Co’s 
15 Exchange Place, Jersey City, N. J. 


EXCELLENT FACILITIES FOR HANDLING 
BROKERS LINES. Phone, 33 Jersey City 














SURPLUS LINES 


D.C. SCHUPP & CO. 
159 La Salle Street, Chicago 


Lines placed anywhere in U. S. and Canada 
LIBERAL COMMISSIONS PAID 











ARNOLD & WANNEMACHER 
REPRESENTING 

Teutonia of Allegheny, Pa. 

Humboldt of Allegheny, Pa. 

German American of Pittsburgh, Pa. 

Detroit of Detroit, Mich. 


438 WALNUT ST., PHILA., PA. 














LOGUE BROTHERS & CO. 
249 FOURTH AVE., PITTSBURG, PA. 
GENERAL AGENTS 
REPRESENTING THE 

GEORGIA HOME INSURANCE CO. 
MICHIGAN COMMERCIAL INSURANCE CO. 
CALIFORNIA INSURANCE CO. 

VIRGINIA FIRE & MARINE INSURANCE CO. 








THE WILLIAMSBURGH CITY 


FIRE INSURANCE CO. 


OF BROOKLYN, N. Y. 
FIFTY-EIGHTH ANNUAL STATEMENT 
JANUARY Ist, 1911 





ASSETS 
PE CN, 5 noice beak dees ianeee’. cars haeebeneenesbeew es ces $90,000.00 
SE I-66 5 rnganabontines nboi wewncgoawenebes ee 302, 100.00 
rr re ar ee nn 1,685,350.00 
Ch cites de tok b s PekeeesiennaaeewaCEeeRSEAeS. CREDED CERCA CONS 413,290.13 
I U6 ck cca dsg cena bg bis scene eee bud Siw eeu cee eww «6 314,673 05 
ID 5 55.5.0. banc RECMED TAR raaeet- erate cape aensans 17,736.01 
SEE SN Fiad 5nd annreeaers nae cen cus shhattep bbs betedions 21,302.18 
$2,844, 451.37 
LIABILITIES 
ge errr eee $180,412.65 
Reserved for Re-Insurance................eee0-- 1,710,604.10 
SE EE IN on vc bioneins 45040585 00s00ns cde 35,886.45 
SE ND 5 6.0.00 ax 9 e'otaeaenaatiod $1,926,903.20 
Ck , Re re ei $250,000. 
i ee eee 667,548.17 
Surplus to Policy-Holdecs....... cccccccscsccvcece $917,548.17 
$2,844, 451.37 
OFFICES: 


No. 59 JOHN STREET, NEW YORK 
215 HAVEMEYER STREET, E. D., and 156 MONTAGUE STREET, W. D., BROOKLYN 
FREDERICK H. WAY, President 


WYCKOFF VAN DERHOEF, F. H. DOUGLASS, 
Secretary General Agent 


W.H. BROWN, B. W. LYON, 
Assistant Secretaries 


FREDERICK M. GUND, Manager Western Dept. 


a@ Policies issued under provisions of the Safety Fund Law of the 
State of New York 


JOHN C. PAIGE CO. 
INSURANCE 











TALLMAN & SEARS 


NEW YORK AND NEW JERSEY 
SUBURBAN AGENTS 
FIREMEN’S INSURANCE CO, OF NEW JERSEY 
ST. PAUL FIRE AND MARINE INS. 00. } 
WESTERN INSURA‘CE CO., PENNA. 


80 WILLIAM 8ST., NEW YORK CITY 65 KILBY ST. BOSTON, MASS, 


‘Surplus Lines London Lloyds 
Guaranteed Underwriters Only 


We can furnish you two policies covering up to $60,000 on a single risk 
in seventeen (17) syndicates composed of 116 guaranteed names of 
London Lloyds Underwriters that accept American fire business through 
our office. Immediate binders given ; 10% commission paid. If you are 
short of insurance send us full information, including list of the principal 
represented companies and amounts they carry. 























We invite your patronage and promise careful attention to your 
interest. 


MARSH & McLENNAN 


New York Office. 54 William St. Chicago Office. 159 La Salle St. 








New York Pennsylvania New England 


GENERAL AGENCY OF 


EDWARD E. HALL 


45 Cedar St., New York 


New Jersey 








CHARLES S. CONHLIN, Sup’t of Agencies 





Representing Dixie, Peorles National, Central National, Ins. Co. of 
the State of Illinois, Metropolitar., Equity and County 
Fire Insurance Companies. 
Excellent reinsurance facilities. 
All losses adjusted and paid by us. 


No overhead writing. 
Five special agents. 
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MINORITY COMMITTEE REPORT. 





Legislators Concur on Fire Insurance 
Recommendations—Want Rating 
Bureau Established. 





The minority report of the New York 
Legislative Investigating Committee, 
signed by Senator Robert F. Wagner 
and Assemblyman James A. Foley, 
which was presented to the Legislature 
last week, concurs generally in the 
findings and recommendations of the 
majority members of the committee on 
the subject of fire insurance, but it 
urges some further regulation of thc 
rate making power. 
the establishment of a bureau for thar 
purpose. 

“As to the findings and recommen- 
dations concerning the methods of the 
various fire insurance exchanges and 
other rate making bodies throughout 
the State,” says the report, “we concur 
in the recommendation requiring the 
filing of rates and schedules with the 
Superintendent of Insurance and be- 
lieve that such publicity will be bene- 
ficial. We think, however, that this in 
itself will not bring about the object 
desired, namely, the maintenance of 
equitable and just rates, inasmuch as 
fire insurance is so vital and necessary 
and of such vast importance affecting 
as it does the entire business interests 
of the State. 

“We make the further recommenda- 
tion that some supervision be had over 
the rate making bodies which the tes- 
timony disclosed are jn the nature of 
monopolies and from whose decisions 
there is no appeal by the assured. We 
propose that a bureau be created in 
the office of the State Sup’t of Insur- 
ance with power!upon the filing of a 
complaint to order a revision or modi- 
fication of rates if they are found, after 
investigation, to be unreasonable, ex- 
cessive, arbitrary or unwarranted. 





Merged With Pacific Coast Department. 





In future the Texas business of the 
North British & Mercantile will be han- 
died by its Pacific Coast department at 


and recommends , 


the head United States office in this 
city. W. S. Berdan, general agent of 
the department, will have as assistant 
J. S. Hereford, the Company’s present 
Texas State agent. 





Newark Fire. 

After a century’s existence the New- 
ark Fire, of Newark, the oldest fire in- 
surance company chartered in New Jer- 
sey, is in position to push for business 
as vigorously and far more effectively 
than institutions that haven’t passed 
their first decade. 

The Company has total assets of 
$1,083,679, a re-insurance reserve of 
$328,587 and net surplus of $453,885. Its 
investments are all of exceptional merit, 
and yield handsome returns. 

Under the administration of President 
Haynes, the Newark Fire will be heard 
from as a competitor worth while. 








Ohio Farmers to Enter New York. 





It is understood that the Ohio Farm- 
ers of Le Roy, will soon enter New 
York State, and that its Metropolitan 
agecny has already been arranged for. 





A Handy Reminder. 





C. M. Logue & Brother, of Pittsburg, 
one of the most alert agency firms in 
western Pennsylvania, has remembered 
us with copies of a well arranged and 
eonveniently bound pocket memorandum 
book. We appreciate the compliment 
and return thanks for it. 





January’s fire loss, according to the 
tabulations of the Journal of Commerce 
and Commercial Bulletin, were not less 
than $21,922,450. 





READY MARCH FIRST. 





(Continued from page 8.) 

Luper, J. Warren Lytle, Charles A. Mar- 
tin, Conrad Miller, W. Wallace Miller, 
John S. Oursler, Thomas H. Reniers, H. 
1. Schotter, Fred W. Scott, J. E. Shields, 
Dr. E. W. Stevenson, Frank A. Wesley, 
Eugene P. Whitcomb and William A. 
Wood. 








Project Abandoned? 


Report has it that the intended | 
launching of the Merchants Fire, of Bal- | 
timore, by the liquor manufacturing in- 
terest of Maryland has been abandoned, 
and that J. R. Binford, who was slated 
for the secretaryship of the Company, 
has become identified with one of the 
prominent distilling concerns. 





| 
| 
| 
| 


anny 


CHICAGOS 
GREATEST 
COMPANY 





Capital to be $100,000. 





A charter has been applied for by the 
Southern Home Fire Insurance Com- 
pany of Charleston, S. C. The com- 
pany will have an authorized capital 
stock of $100,000 and many prominent 
capitalists are interested in its organi- 
zation. 


OLDEST 
IN 
CHICAGO 





In Maryland. 





Authority to operate in Maryland has 
been granted the American Union Fire, 
vi Philadelphia. Walter Garland has 
been given the Baltimore agency. 


LARGEST 
IN 
ILLINOIS 





Given North Carolina General Agency. 








The Raleigh, N. C., firm of Webb & 
Skinner, has been appointed general | 
agents for the Inter-State Fire of Suf-| 
fold in North Carolina. This connec-| 
tion went into effect on February 1. | 


B WANTS GOOD MEN 
AND 
WILL PAY THEM WELL 





May Collect 30 Per Cent. 





Creditors of the defunct Farmers and 
Merchants, of Lincoln, Neb., it is ex- | 
pected, will eventually be paid 30 cents 


on the dollar. | 


RESERVE LOAN LIFE INSURANCE CO. 
Indianapolis, Ind. 
Assets $2,127,667.58 - - Liabilities $1,891,363.65 
Surplus to Policyholders $236,303.93 














For Territory Address’ 














FIFTH ANNUAL STATEMENT OF 


Dixie Fire Insurance Company 
OF GREENSBORO, 
January Ist, 1911 


N. C. 





INSURANCE SALESMEN, THE MONEY-MAKING KIND 
Our policy contracts contain features unequalled by any other 


Company. They are real “sellers.” Openings of every kind 
in many fields. 


UNITED STATES ANNUITY AND LIFE INSURANCE CO. 


1307 McCORMICK BLDG., CHICAGO, ILL. 
WILLIAM T. SMITH, Secretary 





Government Bonds, 


Railroad Bonds, 

Stocks, . 

Loans on Mortgages (first liens), 
Premiums in course of collection, 
Real Estate, 

Accrued Interest, 

Collateral Loans, 

Cash on hand and in Banks, 
Other Assets, 


TOTAL ASSETS, 


Capital Stock, 
Reserve for Unearned ‘Premiums, 


NET SURPLUS, 


ASSETS 


State, County and Municipal Bonds, 


LIABILITIES 


Reserve for Unpaid Losses and all other Liabilities, 


TOTAL LIABILITIES, 
SURPLUS AS REGARDS POLICYHOLDERS, 


$50,700.00 
232,850.00 
185,820.00 
48,150.00 

. 840,937.48 
137,753.76 
100,000.00 
14,084.40 
79,200.00 
109,431,82 
4,613.58 


$1,303,541.04 


$500,000.00 
509,425.39 
83,039.04 
911,076.61 
$1,303,5 41.04 


$711,076.61 











ASHLEY HORNE, 
President. 


HARRY R. BUSH, Vice-President 





OFFICERS: 


and General Manager. 


FREDERICK M. GARNER, 
Secretary. 


GEORGE R. DUPUY, 
Treasurer, 














The Bankers Life Association of Des Moines 


A Mutual Association of Preferred Risks. Exceptional record for 29 f 
Low Rate of Mortality. Prompt Payment of Claims, Economy of Wancgoment. 
Security of its Funds and Satisfactory Results for its Policy Holders. 


Gross Assets January J,1910 - - - $45,338,923.92 


ERNEST E. CLARK, President 


CLINTON L. BOOTH, General Agent, 246 Arcade, Cleveland, Ohio 
GEO. HAYWOOD, General Agent, 624 Trioune Bldg. New York, N. Y,. 








Li FE WE HANDLE ALL LINES FIRE 


THE PERRY SOLICITORS CO. | 


INCORPORATED 


GENERAL INSURANCE ACENTS 
A Live Office—Managed by 


Experienced Insurance Men 


10 WALL STREET 
NEW YORK | 


















PHONE 554 RECTOR 


SURETY 








CASUALTY] 
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CASUALTY AND 
SURETY HAPPENINGS 





CEASE WRITING BENEFICIARY 


WAITING DEPARTMENTS DECISION 


hazard in the financial district is slight 
compared with that in the retail store 
sections. Had the explosion affected 
the uptown store properties the amount 
of the plate glass insurance loss would 





Accident Companies at Sea Over Con- have been many times greater. 
flicting Rulings by New York 
and Massachusetts. URGED TO BE ALERT. 
In spite of the efforts of the accident Members of Detroit Conference Ap- 


prised of Pending Legislation 





npanies to arrive at some under- 
standing concerning the requirements Affecting Their Interests. 
he New York and Massachusetts in- eee Pa 
rance departments on the beneficiary A circular letter was sent out this 
ation. the det nents during the Week to all companies in the Detroit 
ek have, if possible, tended to Conference by E. A. Forrest of the 
1p ' ore. The com- North American Accident, as a mem- 
ni ies which have Der of the Bureau of Publicity, accredit- 
ly 0 conform to the rulings ed to the Conference, urging their at- 
Superintendent Hotchkiss and Com- tention to pending legislative measures. 
: Hardiso yf Massachusetts, It is particularly asked that the mu- 
3 th s have so many tual companies, members of the confer- 
re generalities that it ence, have an opportunity of being 
ell j xactly heard from on the subject of any 
: <pect- Changes desired in the standard provi- 
sions laws pending at present before 
vhen the legislatures of Illinois, Ohio and 

) the North Carolina and which will be in- 
was troduced in other States. 

, e it- A letter has also been sent by Mr. 
this Forrest to the members of the Interna- 
the tional Association of Accident Under- 

of riters of which body he is chairman 

n 1- the executive committee. In both 
a- tters occur the following paragraph: 

) un- “At a recent meeting of the execu- 

e- tive committee held in New York, a 

ire committee of three attorneys, William 
only Bro Smith of the Travelers, Charles C. 
‘ul- Nadel of the Fidelity & Casualty, and 
ght Manton Maverick of the Continental 

be Casualty, was appointed to attempt ‘an 
improvement of the proposed standard 
provision laws for accident and health 

‘ 1 a- insurance policies; to negotiate with 
t- the departments of New York and 

he and to obtain, if possi- 


Massachusetts 
ble, their 


changes 


approval of any 
anything in their 


proposed 


and to do 























FINANCIAL 


—OF 


Real Estate......... 


SPS a Ee 
Loans on Mortgages........... 
Interest Accrued................. 


Cash in Banks and office..... 


LIABI 


Capital Stock. 
Taxes on 1909 Premiums..... 


Reserve for Losses......... 
Surplus 





Federal Union Surety Co. 
INDIANAPOLIS, IND. 


As of DECEMBER 3ist, 1910 
ASSETS 
Dividend First Nat’] Bank, Billings, Mont...... $ 


Net Premiums in course of c 


Special Deposit in New York City.................. 
Certificate City of Topeka, Kan..................... 


Unearned Premiums Reserve......................6. 


STATEMENT 


THE— 


7,208.02 
3,991.05 
81,226.00 
257,121.66 
5,156.58 
62,243.87 
61,116.98 
41,224.88 
5,767.06 


ollection.............. 


525,056.10 


Hh 


LITIES 
BRP Th) PPO ATE $300,000.00 
2,023.08 
143,104.25 
47,079.80 
32,848.97 


525.056.10 





th 








TALK NEW ORGANIZATION. 





Liquor Dealers and Bankers May Form 
Company to Insure Validity of 
Warehouse Receipts. 


Distillers, bankers and other inter 
ted parties are expected to hold a 
conference in Louisville, Ky., this week 


to consider the organization of a com- 
pany that will guarantee whiskey ware 
ise receipts. 
The movement is the result of a re- 


cent decision by Federal Judge Archi- 
bald, of Pittsburgh, affecting the valid- 
it f warehouse receipts as collateral. 


yy power to have the proposed changes in 
New corporated in any other standard pro 
I ts vision laws introduced in other States 
Also to endeavor to have the present 
; laws of New York and Massachusetts 
ise changed to conform to their ideas’”” | 
le ; arose from the difficulty of in- | 
ion of certain sections of the 
ex sna d. 
th — 
at OF RIPE EXPERIENCE. 
AS New Local Manager of Massachusetts 
( ipa- Bonding a Trained Under- 
lisadvan writer. 
‘ted nat aan 
home of: Villiam H. Conroy, who recently suc- 
ota eded Ballard McCall as manager of 
avs New York city branch of the Massa- 
= tts Bonding and Insurance Com- 
th the title of resident vice- 
sident, is not a novice in surety un- 
ks vriting. Instead he has had nine} 
irs’ experience with the local branch 
; otis a hacen of the United States Fidelity & Guaranty 
EXPLOSION LOSS NOT GREAT. (" pany. sed is credited with being in 
1te. Glass Companies Believe Only e measure respor sible for the rapid 
: <pansion of that Company’s New York 
Sma Proportion of Damaged eerie erate 
Proner \ s sure “ 
Property Was Insured. Mr. Conroy will be associated in the 
oe Company’s management with oO. Wil- 
: ide Son Gott, also an underwriter of ripe 
a : erience The local office of the 
‘ Massachusetts Bonding will shortly be 
"een 000 ri removed to 84 William street. 
e ha . PR ae a ae ear Te = 
ne 3 ecision of the United States Cir- 
; hese * Court, sitting at New Orleans, the 
*3 4 “te rican Surety Company must pay | 
. derwritera 75,000 because of default of one of its | 
#: arr lients, the Stone, Sand and Gravel 
' ‘ompany, in its contract with the Fed. | 
: eral Government. The surety compa- | 
, , issued its bond to the defaulting 
( jlosio a d oncerr 
( ffected, 
. rkably At the solicitation of President Lott, | 
n for this is that prac R. S. Keelor has assumed charge of 
roperty the liability department of the United | 
) dis- Slates Casualty Company, temporarily | 
Only a very small portion of this vacant through the serious illness of T. | 
class of plate glass is insured. The E. Malcolm. | 


The Employers’ Liability 
Assurance Corporation, Limited 


The original and leading Liability 
Insurance Company in the World 
LIABILITY, STEAM BOILER, ACCIDENT, 
HEALTH, FIDELITY 
AND BURGLARY INSURANCE 
United States Branch 


SAMUEL APPLETON, United States Manager 


Employers’ Liability Building, 
33 Broad Street, Boston, Mass. 


ACENTS WANTED 





ID «0. 4-06 0:060 0068 cee ccdvsae es 
Capital and Surplus....... 


Plate Glass, Steam Boiler, Fly Wheel, 


Liability 
OFFI 


FRANK E. LAW, Vice President 
FREDERICK.R JONES, Asst. Secretary 


THE FIDELITY AND CASUALTY COMPANY 


97 to 103 CEDAR ST., NEW YORK CITY. 
Losses paid to June 30, 1910 


This Company grants insurance as follows: 
Bonds of Suretyship for persons in positions of trust, Fidelity Bonds, Burglary, 


Colleetive, Elevator and General Liability ; Personal Accident, Health Physicans’ 
ROBERT J. HILLAS, President 


C, E. SCATTERGOOD, Asst. Secretary 


et Ae ets > $9,607,864.46 
3,378,053.64 
nsuenewoune 33,065,866.09 


Employers, Public, Teams, Workmen’s 


CERS 


HENRY CROSSLEY, Asst. Secretary 
GEORGE W. ALLEN Asst. Secretary 








Income 1909 


Best Policies. 





Net Surplus and Capital - - - 


WILL AID GOOD MEN IN 
ESTABLISHING AGENCIES 


Largest Commissions or Profit Sharing Contract 
A. E. FORREST, Vice-Pres. and Secy., 


$486,413 
1,146,723 


CHICAGO 
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AETNA INDEMNITY CO. 





Former Officers Recite Causes That 
Induced its Failure—Financial 
Jugglery. 





In justification of themselves and as 
a right to the local agents who so loy- 
ally stood by the Aetna Indemnity Com- 
pany through the troubles that recently 
compelled its going into a receivership, 
the former executives of the corpora- 
tion have issued the following state- 
ment: 

“Feeling a strong obligation to the 
agents of this company for their loyal 
devotion to its interests, the officers be- 
lieve that, at the present time, a frank 
statement of occurrences by which in- 
solvency was unexpectedly precipitated 
may properly be made, and that such a 
statement is one to which the agents 
are fairly entitled. 

“It is with the greatest regret, both 
personally and officially, that the un- 
dersigned make this announcement to 
the agents associated with the manage- 
ment in the recent conduct of the com- 
pany’s affairs. 

“Upon the application of the Commis- 
sioner of Insurance of the State of Con- 
necticut, a receiver of the property of 
the Aetna Indemnity Company was 
duly appointed by the Superior Court, 
Hartford County, Connecticut, on Jan- 
uary 7, 1911. 

“Proceedings in the Supreme Court 
of the State of ‘(New York were subse- 
quently taken, and an ancillary re- 
ceiver has been appointed and has 
taken charge of the executive offices, 
No. 68 William Street, New York City. 

“On April 1st the capital of the com- 
pany was increased to $350,000 and the 
statement showed a surplus of $55,- 
230.18. 

“The following securities had been 
criticized by the Insurance Department 
of Connecticut: South Shore Traction 
Company bonds amounting to $148,000 
par value and Bankers Realty & Securi- 
ty Company bonds amounting to $49,- 
000 par value. 

“The South Shore Traction Company 
bonds were sold prior to July 1, 1910, 
the company receiving therefor cash 
payment representing the total sum at 
which they had been carried as an as- 
Set. 

‘The Banke 
pany bonds still remain among 

“The 
volume 


ors Realty & Security Com- 
the as- 


‘ompany has held its own in 

premium income received 
reorganization in April, and 
expenses per annum 
an amount exceeding 


ot 
since the 
the management 
were reduced by 
$30,000, 

“To company paid 
1910, to October 1,,1919, 
demands of current business, 
the settlement of long stand- 


from April 1, 
in addition to 
over 





$75,000 in 
ing surety claims, all of which were in 
connection with bonds written a num- 
ber of vears ago. 

“Including at their face value assets 
eld through the Title and Guaranty 


Rochester, N. Y., a hold- 
ing the entire capital stock 
of whic h was owned py the Aetna, the 
Aetna’s statement shows, as of Decem- 
ber 31, 1910, a capital of $350,000 and 
a surplus of $63,448.44. 

“Financial manipulations by parties 
entirely separate from the business 
management of the Aetna, resulted in 
the substitution of securities of the 
Title and Guarantee Company in a sum 
exceeding $83,000. This endangered the 
stability of the Aetna and under the 
advice of the Insurance Commissioner 
of Connecticut, it was deemed necessary 
for the interests of all concerned to 
reinsure certain lines of the company’s 
business, 

“accordingly, on December 31, 1910, 
the plate glass, accident and health in- 
surance was reinsured with the Metro- 
politan Casualty Insurance Company of 
New York. 

“From the financial operations men- 
tioned above it developed that the Title 
and Guaranty Company had become in- 
volved to an extent that could not be 
definitely ascertained, and upon appli- 


of 
company, 


Company 





cation to the Court by the New York | 
State Insurance Department, with the | 
concurrence of the directors, it was; 
placed in the charge of that Depart- 
ment for liquidation. Such action 
rendered the actual value of the assets 
of the Title and Guarantee Company to 
the Aetna Indemnity Company of $185,- 
000 problematical. 

“The lines. of fidelity bonds and burg- 


lary insurance were thereupon rein- | 
sured with the National Surety Com-| 


pany and the Ocean Accident and Guar- 
antee Corporation as of January 5, 1911. 

“The profit to the Aetna Indemnity 
Company by the reinsurance of the 
lines of business mentioned was over 
$120,000, which indicates the high char- 
acter of the business on the company’s | 
books. 

“The course taken by the officers ot} 
the company upon the disclosures of 
the manner and extent to which it had 
become involved through the opera- 
tions of the parties to whom reference 
is made above, left the company with a 
vey fair prospect of continuing in busi- 
ness. 

“This prospect was destroyed by con- 
tinued disclosures of past manipula- 
tions of the same parties by which not 
only the market value of the Title and 
Guarantee Company assets might be 
rendered nearly valueless, but supposed 
first mortgage securities among the 
Aetna’s holdings, purchased in 1909 and 
1910, were shown to be partially and 
possibly altogether second liens upon 
real estate and therefore not to be ap- 
proved by Insurance Departments. 

“All these facts and conditions were 
made known to the Insurance Commis- 
sioner of Connecticut, by the officers 
and directors of the Aetna, and upon a 
review of the situation, the Insurance 
Commissioner concluded that his duty 
required him to make application for the 
appointment of a receiver, which for 
the present ends all efforts in behalf of 
the Aetna Indemnity. 

“In taking leave of our representa- 
tives whose faithful services have been 
deeply appreciated in the arduous work 
which assured success until interrupted 








by disaster that we were powerless to} 
prevent, our grateful thanks and good |} 
wishes accompany them in whatever| 
field their future endeavors may lie. | 
“Very truly yours, 

OTTO KELSEY | 

DANIEL N. GAGE 

CHARLES I. BROOKS | 

ANDREW R,. SEXTON.” | 


Meeting of Guarantee Co. of North 
America. 








The annual general meeting of share- | 
holders of the Guarantee Company of 
North America, was held recently at 


its offices in Montreal. The president, | 


Edward Rawlings, was in the chair. The | 
report showed total income for the} 
year, $326,676; total amount of al 
in force (less reinsured), $64,62 5; 


total amount of claims paid many 
vided for, $2,292,273; surplus as regards 
shareholders, $1,102,045; surplus as re-| 
gards policyholders, $1,406,645; total re- 
sources, $1,976,952. 

The following directors were elected 
for the ensuing year: Sir Edward S. 
Clouston, Bart., Henry W. Cannon (New 
York City), James B. Forgan (Chicago, 
Ill.), George Hague, Hartland S. Mac- 
Dougall, Edward Rawlings, William 
Wainwright, Henry E. Rawlings, and 
the Hon, E. C. Smith (St. Albans, Vt.). 
At a subsequent meeting of the board, 
Edward Rawlings was re-elected 
president and managing director, and 
Hartland S. MacDougall, vice-presi- 
dent for the ensuing year. Henry 
E. Rawlings was reappointed assistant 
manager, and Richard B. Scott re- 
appointed secretary and treasurer. 


a 





Deny Insolvency of United Surety. 





In opposing the petition for their re- 
moval, the receivers of the United Sure- 
ty Company, of Baltimore, deny the 
reputed insolvency of the institution. 
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SURETY BONDS: 





Take a look at our 
New York Office 


56 Maiden Lane 


THE BANKERS SURETY Co. 





CLEVELAND 








OT INSURANCE COMPAM 
af New York 
SUPERIOR POLICIES 


KIMBALL GC. ATWOOD, President, 
290-292 Groadway, New York. 








TO AGENTS AND BROKERS: 


Are you familiar enough with the 
new Liability Laws to advise and 
protect interests? 


We will gladly send any informa- 


your clients’ 


tion on request. 


The Philadelphia 
Casualty Company 


WALTER LE MAR TALBOT 
President 


PERSONAL ACCIDENT, HEALTH, 
LIABILITY, AUTOMOBILE, PLATE 
GLASS AND CREDIT INSURANCE, 











The 


} STANDS FOR 





Capital, $500,000 


Address Agency Department 


Aggressiveness 
Prompt payment of losses 


Clean methods 


Agents wanted who are unattached and can produce 


The Empire State Surety Company 
84 WILLIAM STREET, NEW YORK 


* EMPIRE” 


AND 


business 








$100,000 deposited with 


WORTH INVESTIGATING 


THE BIG OPPORTUNITIES FOR AGENTS IN WRITING 


COMMERCIAL and INDUSTRIAL 
Health and Accident Insurance 


Write and get our proposition for Agents and Special Representatives on salary or ommission basis 


THE SECURITY CASUALTY COMPANY 
INDIANAPOLIS, 
Auditor of State 


IND. 


for Protection to Policyholders 








Home Office, 


PLATE GLASS 
PERSON AY. yt 
AND HEA 


DANIEL D, WHITNEY, Vice-Pres. 





THE 


METROPOLITAN CASUALTY 


INSURANCE CO. OF NEW YORK 
(Formerly The Metropolitan Plate Glass and Casualty Insurance Co. 
47 CEDAR STREET 
Chartered 1874 


OF THE MOST APPROVED FORMS 
EUGENE H. WINSLOW, 
8. WM. BURTON, 
RELIABLE AND ENERGETIC 


POLICIES 


President 
Sec. ALONZO G. BROOKS, Ass’t Sec. 
AGENTS WANTED 











LONDON GUARANTEE AND ACCIDENT CO., Ltd 


OF LONDON, ENGLAND 


Head Office 
CHICAGO 


Fr. W. LAWSON 
Gen’l Manager 


Liability, Accident, 
Health, Credit, Burglary 
and Steam boiler 





E®ablished 1869. 


_ F. J. Walters 
Resident Mana yer 
45-49 Cedar St. 
New York 


Elmer A. Lord & Co. 
145 Milk St., Bosto™ 

Resident Mgrs., ——— 

————__---New Eng-and 
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The Western Life Indemnity Gompany 


of Chicago, offers exceptional opportunities to 
men who can write business. 


Address in confidence 


GEO. M. MOULTON, W. B. MUSSELMAN, 
President General Agency Mgr. 


Over $100,000 deposited with the State of Illinois 








Majestic Life Assurance Gompany 


INCORPORATED) Home Offices: INDIANAPOLIS, INDIANA 
$100,000 DEPOSITED WITH INSURANCE DEPARTMENT 


F. W. KILLEN, President GEORGE J. ROGERS, Vice President 


JOS. N. FINLEY, Second Vice President R. M. AYRES, Secretary 
DR. HARRY HUBBARD, Treasurer 


Stock Salesmen and Life Insurance Men of Ability Desired 








WESTERN STATES LIFE 
INSURANCE COMPANY 
Capital fully paid in Cash - $1,000,000.00 
WARREN R. PORTER, President 
Is now offering the most attractive line of policies ever offered 


OPEN TERRITORY: Los Angeles, Pasadena, Riverside, San Bernardino, 
Santa Barbara, San Diego, and other splendid territory in Southern California, 
with the co-operation of more than 3,000 stockholders. 


Address: PRATT & GRIGSBY, General Agents 


San Francisco, California 





DISABILITY CLAUSE 


Guaranteed Annual Bonuses of 


John Langham, Jr., President 


Joseph L. Durkin, Secretary Edward Madden, Treasurer 


The Home Life Insurance Company of America 


INCORPORATED 1899 


Policy contracts contain 
the 


Non-Participating Rates 








20 Per Cent. of Premiums tract. 


EXCEPTIONAL GOOD TERRITORY TO BE OPENED UP 





ADDRESS 


M. LALLY, Gen’l Mgr., 416-18-20 Walnut St., Philadelphia, Pa. 














Scranton Life Insurance Co. 


JAMES S. McANULTY, President 


HAS GOOD TERRITORY TO OFFER LIVE 
AGENTS WHO CAN MAKE GOOD 





Assets - - - $584,482 62 
Reserve - - - $201,330 00 
Capital - - - $300,000 00 


SURPLUS $64,374 37 
Address WM. E. NAPIER, Secretary 
SCRANTON, PA. 














FINANCIAL STATEMENT OF THE 


CITIZENS NATIONAL LIFE INSURANCE COMPANY 


ANCHORAGE 


KENTUCKY 


JANUARY 14, 1911 


(CHAS. D. PEARCE, Presipent 





(MADE UP FROM REPORT OF JOHN F. ROCHE, EXAMINING ACTUARY) 


ADMITTED ASSETS 


Loans on Real Estate Mortgages 
Stocks and Bonds ... soc 
Cash in Banks and Office , 
Loans on Policies .... 
Loans Secured by Stoc ks and Bouds 
Real Estate 
Premium Extention Notes. 
Net Deferred and Uncollected Premiums...............+...-- 
Interest and Rents Due and Acurued........ 


ADDITIONAL ASSETS NOT INCLUDED IN TOTAL 
Furniture and Fixtures.... pisiaies ema = 500 00 
Company’s Stock Owned..............e+++e+5 158,585 00 
Agency Accounts Receivable ...............-- 03/388 17 
Collateral Loans, Bonds and Stocks (Deductions) 12,405 00 
Due by Bank in Liquidation (secured) ...... ; 14,545 56 
Stock Notes and Balances Due from Subscribers 751,559 20 


Total Net Admitted Assets...... 


$479,530 00 
364,885 00 
430,389 03 
471,671 75 

66,550 00 
120,961 00 
31,515 55 
42,726 65 
14,259 47 


$2, 032,488 45 


Reserve on Outstanding Policies. : 
Reserve for Dividends left with Company, Police y L ie 2ns in Ex- 


Death Losses Awaiting Proof or Adjustment Lc ki ee Rito eiaees 
Reserves for Dividends and Other Payments to Policyholders. 


LIABILITIES 


$1,217,861 v0 
cess of Reserve, Items held Awaiting Advice, etc....... : 11,826 95 
13,750 00 
50,076 52 


General Agents and 
District Managers who 
can produce men and 
business can secure a 


‘«¢ Ground = Floor’’ con- 


SUS SEE EAE SNE 6 icc 0: 5 nt n't asses oe been0 bash ud die wien 1,088 50 
ke ee eee 9,827 77 
Commissions Accrued and Agents’ Credit Balances............ 5,133 82 
Medical Fees, Taxes and Other Expenses Accrued ............ 12,188 93 
Dividends to Stockholders (Applied on Stock Notes). 2,556 50 


Reserve to Cover Amount Involved in Case in Suit . 


SENN SN so scan cdeids wid acces nepetenen enero $458, 550 00 
Partial Payments on Capital ..................... 36,024 70 
Unassigned Funds (Surplus) .................... 181,U59 54 








Surplus for Protection of Poli-yholders ................... 


BR 5.552 65556) a0 RIK Ss cae RC ae 


22,544 22 


675,634 24 


$2,022,488 45 








The Additional Assets not taken credit for (as above) amount to $1,040,982.93, making a total of...... 


Net Admitted Assets. be +, 
Surplus for protection of Policy nelders . Ie iib din wi 


scaletk asa legin dale a gtswdlay wen ates $3,063,471 38 

Citizens Life, Dec. 31, 1909 Citizens National Life Gain 
$1,432,252 24 $2,022,488 45 $590,236 21 
430,655 21 675,634 24 244,979 63 


Insurance in force December 31, 1910, 6,143 policies, insuring $17,662,668.00. Gain since organization (consolidation), May 23, 1910, 537 policies, $528,832.0u insurance 














